


















































Ending months of rumors, the Government this week oedered 
the closing of wheat trading on the Winnipeg market, closed 
eccounts for the crops of 1940 and 1941 at a stated price, and 
raised the minimum price for wheat from 90 cerits to $1.25 a bushel. 

In doing so Ottawa does not appear to be adopting any radically 
new wheat policy, but rather sharply clarifying one that has 
been more or less in force for over a decade. 

Undoubtedly the move has beemunder contemplation for many 
months, and the authorities only awaited a favorable occasion for 
execution. Sharply rising prices in the last few weeks, plus gtow- 
ing congestion of grain shipping, apparently furnished that occa- 
sion. This permitted the adoption of a higher minimum price to 
satisfy producers, while the operation of futures trading, now elim- 
inated, became more and more difficult owing to delivery delays. 


Is Now Dver Whos e 


Government control of the wheat industry is now practically . 


complete and at least some of the confusion over ownership of 
the crops harvested since 1940 has been clarified: From now on 
the Government must shoulder complete responsibility for wheat 
marketing. No longer will the Winnipeg Exchange be a cushion 
for criticism. 

Any criticism of the new move announced last Tuesday will 
be more reasonable if it is realized that the extra millions that 
will now go into the hands of western wheat producers will come 
from the pockets of Canadian taxpayers. Not a cent extra will 
come from Canadian bread consumers. 

Price increases for wheat: milled for Canadian consumption 
are absorbed by the Government in order that flour and bread may 
continue to be sold at ceiling prices. Wheat supplied to Great 
Britain and other Allies is now at the cost of the Canadian Gov- 
ernment, with purchases financed out of the Mutual Aid Plan. 

With the Government thus the virtual purchaser of most of 
the wheat sold by farmers, it was probably inevitable: that the 
Government should accept the responsibility of definitely deter- 
mining the price to be paid by itself and to be received by 
farmers. For them, it is fortunate that it did not do so until 
the open market registered a rising price level. Wheat producers, 
and the rest of the country as well, will see in that higher level a 
generous measure of compensation for earlier prices regarded as 
unprofitable, 

The Winnipeg Grain Exchange, through whose machinery hace 
had been built up thé most economical and efficient grain market- 
ing system in the world, has served farmers well during the past 
few months before trading was suspended. Suspension of its oper- 
ations, not infrequently advocated in recent years, -when world 
conditions brought about low prices, will doubtless be resented in 
some quarters as based upon a Government policy of preventing 
prices reaching still higher levels. 

The time will come again when, wheat income will depend upon 
what customers abroad can and will pay for wheat and the machin- 
ery of the Grain Exchange will be essential. But while the war 
lasts, it may be taken for granted that open ‘market wheat trading 
has been suspended in Canada, as fook place during the last war, 
and took place in England at the outbreak.of this war. 
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x OWNERSHIP 1S CLARIFIED 


In'undertaking to buy for its own account previously accumu- 
lated stocks of Wheat Board wheat, the Government put an end 
to the fiduciary rélationship which the Wheat Board had to 
holders of participation certificates issued against crops of former 
years. That relationship had become incompatible with the Wheat 
Board’s position as a Government agency in acquiring wheat for 
Canadian consumers and other Allied countries. It is unfortunate 
that such certificates are still to be issued in respect to the new 
crop. 

Doubtful as their prospective value may be, the mere fact that 
the Wheat Board will be dealing with two classes of wheat, one 
clearly belonging to the Government, and the other ostensibly 
handled for account of farmers, will create administrative prob- 
lems which could have been avoided; by recognizing the Govern- 
ment as the real purchaser of new, as well as of all old, wheat. 

Increased prices which western farmers will now receive on all 
grains, including payments recently announced on oats and barley, 
plus adjustments on wheat crops of previous years, will restore 
westérn grain growing to its former economic relationship to 
other occupations. 

This new income will probably mean returns from grain $125 
or even $150 millions more than last year. 

Should this additional buying power be applied to commodities, 
there will be serious inflationary dangers. Applied to the liquida- 
tion of past debts, such dangers will be less and long-term benefits 


: Will accrue. 


It is to be hoped‘that increased profits from selling grain will 
not reverse the tendency toward diversified farming and livestock 
production, which during recent years has broadened the base 
of farming operations in many parts of western Canada, besides 
enabling Canada to produce the meat supplies:so urgently needed 
both in Great Britain and in this country. 
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WHO WON THE TWO-PANT BATTLE? 


Two-pant suits are back and a lot of people, including men who’ 


Mever bought two-pant suits, feel triumphant; feel that the 
citizenry has just won a great battle against WPTB. 

Unfortunatély, few ask themselves what they would have been 
wearing without the WPTB and its regulations. Few compare 
the quality and price of clothes this war and the last. Few compare 
their suits with the frayed and patched peacetime relics which are 
general in Britain. 

The clear and usually overlooked truth .is that WPTB is the 
consumer’s friend; fighting his battle to get a share of available 
supplies at moderate price; trying, on the civilian’s behalf, to see 
that he gets his just and necessary share and that the armed 
Services don’t get more than theirs. 

Very obviously,‘ the more supplies the WPTB-can get, the 
easier its problems of rationing, distribution, price. control.» The 
fewer the restrictions the better its system will work; 

No one suffered very greatly because of the two-pant ban. 


‘It is gratifying that the ban was lifted as promptly as an improved 


supply position justified. 
So lifting the two-pant ban is no cause for’a civilian triumph 
@gainst the WPT. It is a Were triumph for civilians. 


LET’S HAVE MORE OF THIS 


Quietly, but with increasing success, Canada is getting the story 
of her war effort told in the United States. 

An outstanding example of achievement in this line was the 
Speech by S.'G. Dobson, vice-president and general manager of the 
Royal Bank of Canada, before the American Bankers Association 
meeting in New York. Mr. Dobson gave a simple, clear-cut outline 
of Canada’s war effort which could only have left his hearers with 
& clearer and fuller understanding of the Dominion’s war effort. 
From editorial comment in the New York press, Mr, Dobson was 
Obviously very effective. 

Mr. Dobson’s contribution to a better understanding was all the 
more effective, because he spoke as a businessman to busiriessmen. 
We should have more of it. 
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Government May. ‘Also 
Scrap Point System’ of 
.Wage-price ‘Policy ‘to 


Stem Inflation 
By STAFF WRITER 

OTTAWA.—Overhauling of pres- 
ent cost-of-living bonus machinery 
and elimination of the point system 
of linking wages and prices together 
is expected as one‘ important seg- 
ment of the Government's new anti- 
inflationary wage-price . program. 

At midweek the Cabinet was still 
wrestling with a final decision on 
that program after having com- 
muned with party members and 
stalwarts in a five-day “political” 
recess, One reason for delay was 
undoubtedly the weighty .decision 
on wheat and closing of the Win- 
nipeg Grain Exchange . which 
emerged as a matter of great urg- 
ency and which rounded out the 
extent of immediate relief. which 
the Government, was prepared to 
give farmers as part of the new 
stabilization policy. 

Wider Social Security 


Another reason was. desire to link 
a decision on family allowances 
with a larger program of social 
security. 

Thirdly, the evenisnsat was re- 
ported in a quagmire of indecision 
and uncertainty as to the hows and 
whys of its proposed new wage pol- 
icy and thé relation of that policy 
both for. the present and the future 
in terms of an over-a:t price. ceiling. 

So far as the cost-of-living 1 
is concerned, when the-next quar- 
terly bonus becomes due and pay- 
able on Nov. 15 next, it will -be 
honored and paid. At the moment, 
the cost-of-living. index, on .which 
the bonus is based, stands 13.p 
above the last setilement.. i 
Assuming the index were not to rise 
any higher between now and Oct. 1, 
that would mean a payment by 
industry of at least 32 cents per 


week for every -worker now om: ; 


titled to the bonus. 


of oh cost-of ix 
as at Sept, 1 ‘and Oct, 1°t 


ean belte taal coe Ok a. 


15 will be known. Position of the 
index on Sept. 1, will be known 
within a few days; the situation on 
Oct. 1, will be known early. in ‘No- 
vember. (In The Post of Sept. 18 
it was erroneously reported that, the 
bonus would become payable on 
Oct. 15... Next due date for the|- 
bonus is Nov. 15 when action must 
be taken covering the bonus posi- 
tion as it stands onsOct. 1.) 

For the future, the link: between 
the cost of living anda: wage bonus 
will -be dropped. In its place the 
Government will probably encour- 
age but not enforce a levelling up 
of existing bonus payments and at 
the same time will announce a point 


(Continued on page 2, col. 5) 



































culties and» Quebec 


Opposition Thought to 


be Reasons 
By STAFF WRITER 

OTTAWA.:— One big surprise to 
thousands of high priority: workers 
was realized last week that the Gov- 
‘[ernment’s job freezing order cover- 
ing high priority industry didnot 
include women. When the order was 
_ | first. announced. at. Ottawa it was 
‘‘ lapparently* interpreted by a large 
number of employers as including 
both men and women. 

Based on Jan., 1943 estimates, there 
are about 620,000 women engaged in 
high priority (A. and B) industries 
.} covered by the man-freezing order 
of last week... Of this total, about 
216,000. (21% of total employment.in 
this group). are engaged in direct war 
employment. The remainder, 406,000 
(about 40%’ of total employment in 
this group) are engaged in essential 
| civilian industry graded with A or 
B priority. 

Quebec Might Object 

Reasons. for not freezing women 
are in part political (there is strong 
objection in Quebec to anything 
which savors of conscription of 
women into industry or other occu- 
pations) and partly the ‘heavy 
administrative load which would be 
placed on NSS by reason of the very 
heavy turnover of women workers. 

Some industries are affected much 
more severely by the freezing order 
by reason of the smaller proportion 
of women in their employ. ‘Follow- 
ing percentages give some indication 
of the relative proportions of women 
employed ‘in key war industry 


groups: om 
- of benide Employed 
in Key War Industry 































































HEADS. FARM. IRY , 
pe ae ee eh or on about 
Agri mission. investigate ntario 
farming conditions with the immediate: of increasing 
wartime. food. production. The commision is the first step’ of 
Premier George Drew to implement the agricultural end of his 
22-point platform. Mr. Leitch, one of the } tobacco grow. 
ers on this continent, is.0; former head head of the pes Dawe 
ment of the Ontario. Agricultural College and. hos been promin- 
ent in- Canadian. a -@ircles for over 25. years. -A bios 
graphical sketch of Mr. beneeh: will: be. found. on. page. six. 
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Newsprint Use: 


From Our Own Correspondent 
MONTREAL.—Effective Oct. ‘1, 
American: newspapers. using. 500 
tons or more of newsprint a quar- 
ter, are required to cut a full 10% 


chenidipars loak for sities of | tomato 
canned ..vegetables. to be, intro- | much depending on whether there 
- duced later this fall..Fact thatcan- | is 2 frost before. Oct..10, But even 

ned .vegetables. in wholesalers’ | with a good crop, it is anticipated 
hands have been frozen sinte late | that:there will be a shortage for 


July ‘is quoted: as’ a contributing ‘eivilighs' owing to heavy Muni- off the base total calculated on 
factor, rendering it considerably’ |“ tions ‘Supply urchases, which | 1939 of net paid. circulation in 
easier forthe rationing authori- will: account’ for half the’ pack, 1941. 


ties ‘to: impose rationing of these’ “'Btotks frozen in the hands of 
upon, ; - ; low ‘to ‘overcome shortages in the 

Ottawa, continues. to be non- current; pack, and it, is felt that 
committal on the subject, but it.| heavy,consumer demand would 
is indicated semi-officially that.a | rule out any voluntary distribu- 
decision will likely be reached in .| tion system, just. as ‘similar cir- 
ten days or so. cumstances made rationing of 

First: reports .on the canning | jams, honey -and canned fruits 
season. indicate a 50% reduction ‘| ‘unavoidable. 


An order to this effect ‘was issued 
by the War Production Board, 
which exempts users of less than 
25 tons a quarter, However, for 
those using more than 25 tons, a 
sliding scale was worked out for 
calculating. reductions ranging 
from 5% for users of 50 tons to the 
full 10% for users. of 500 tons or 
more a quarter. 





Children’s Allowances 


Should 





aways 
wx i 





‘anada Bonus Babies? 





Child Allowance Plan Promises Thorny Tasks Ahead 


By DR. GEORGE F. DAVIDSON, 
Director Candn. Welfare Council, Ottawa 

Report that the Federal Gov- 
ernment of the Dominion of 
Canada is about to implement 
the far-reaching proposal that 
cash’ allowances should -be paid 
from public funds toward the 
support of every child in Canada 
under a given age regardless: of 
economic circumstances seems -to 
have evoked 












little re- 
sponse from 
the Cana- 
dian- public 
that is sup- 
posed to 
benefit from 
it — as well 
as pay for it. 


+ 


MBE.. DAVIDSON — 


are more 
than* usu- 
ally: uninformed’ on the ‘implica- 
tions of this ‘present proposal. 
Whereas such a program has 
been. widely discussed: in Great 
Britain for years in'an effort to 
convince, trade. unions that they 
to it in the belief that it tends to 
hold wage rates at a depressed 
level, and’ to’ convince. the ‘con- 
servatives . that: children’s subsi- 
dies will ‘not. déstroy the’ moral 
fibre of the British: stock, ithere 
has ny been a Wales cw: 


dH 


na 


‘ate geared to the skill‘ and: pro- 


| cording* to ' proponents ‘of’ chil- 





cussion on. this continent, with the: atid since,’ from the national point 
exception: of: Quebec. :' Although | of; view, .our children as’ our fu- 
most countries in Europe—fascist ture. citizens are .of over-riding 


ards of the-wage struggle,-freeing 
the family.man so that he has the 
same measure of independence 
as the single man. ‘- 

. Payment of child subsidies sim- 
plifies many. of the problems in- 
volved in integrating social in- 
| surance payments with wage 
payments, making possible a 
more streamlined system since it 
is not necessary to vary insurance 
benefits according to the number 
of ‘children. Children’s allow- 
ances, paralleling both the wage 
and the insurance structure, take 
care of these differences.in need. 

From the economic point of 
view, payments on behalf of chil- 
dren would, it is contended, tend 
to stabilize the volume of con- 
sumer purchasing power by main- 
taining, in direct channels where 
it will be most. effectively used, 
a steady flow of cash income that 
will. be directed almost exclus- 
ively to consumer needs. 

May Check Falling Birth Rate 

The effect of children’s gllow 
ances on the birth rate’is a dubi- 
ous and much debated point. But 
the view is held in some quarters 
that such a system would either 
succeed in reversing Canada’s 
declining birth rate, or at least 
check the rapidity of its descent 
by stabilizing it at a rate which 
















































the ‘econoniic burden. for the: man 
who< has ‘children dependent on 
‘him, and’ to secure. atthe same 
time’ a decent, minimunrlevel of 
economic maintenance for *.the 
children themselves. Such’ is. the 
argument of the sponsors.. 
“This ‘is’, accomplished, * outside 
the wage structure entirely, by 
the payment of children’s allow- 
ances. — from. State funds on a 
non-contributory: basis, or,-as ‘in 
“| pre-war’ France, through systems 
financed by industry. 
Advocates of children’s -allow- 
‘ances argue that subsidies to chil- 
‘dren’ solve’ at one fell swoop 
many. of the most complicated 
problems of our time, In the 
first place, unlike many forms of 
social. insurance and other social 
services which benefit primarily 
and sometimes solely the" indus- 
trial worker, children’s allow- 
ances benefit urban and rural 
families alike. If anything, in 
fact, they provide a greater. de- 
gree of help. to the rural family 
than: ‘to the urban, since the birth 
rate is higher generally in ‘the 
country. ‘They would thus go far 


actually” inaugurated systems ‘of 
children’s ° allowances, it has” not 
yet. penetrated the Canadian con-: 
sciousness:to any great extent. It 
would be just: one moré, paradox |.¢ 
centring about the subject should 
Canadians «wake «.up* some ‘fine 
morning and find that their Gov- 
ernment had ‘ adopted ‘children’s 
allowances without the public 
really ‘understanding very much 
about them. 


» Basic Principles 

Basic principles’ underlying 
children’s allowances are simply 
these.. Family needs vary. accord- 
ing to the numberof children in 
the’ group, while most family in- 
comes* in: a wage-earning | indus- 
trial typeof ‘economy. do not. In- 
stead, family’ incomes ’or : “wages. 


ductivity.of the family head. in 
the factory or in wage-earning 
employment generally.. It is: in- 
evitable and. eminently «proper 
that: this «should : be so. - Wage 
levels cannot and: should not, ‘ac- 


drén’s allowances, be adjusted 


to the size of a man’s family re-|in the direction ‘of solving the.| will maintain tion 
sponsibilities;, they. must. bé | chronic rural problem of a scare- satceniediiiing' aa” tae 
on: ee 2 that man’s worth, "hn itm of te From still another point of view 
PAG tc ae ot the urban. family, proponents declare tha without 
But since fainily needs do-vary | \ : "efecto 
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Shortages of Labor and Fabricating, Facilities 
_ Likely: to ‘Limit Changes But Essential’ Civilian 


Programs Stand to Benefit 
By KENNETH R. WILSON : 


OTTAWA.—Supply position of al-; that as supplies. become available 
most all the-“critical” metals is now| they can be directed in the miost 
materially easier, The Financial Post} useful and effective channels. 
is informed. This applies especially| Most important is the fact that 
to copper, zinc and aluminum. ‘© | stock piles of war supplies are now 

Nickel production is still short.of| rapidly filling andonce’ they are 
being “comfortable” in relation to| filled not nearly so much material 
demand because of manpower.short-/| is needed to meintain a flow of sup- 
age at Sudbury, but seasonal flow | ply. 
of men from:farms and: lake ship-|}. -Next, supply: lines have been 
ping in the next two months is} greatly shortened: by the opening 
expected ‘to give some relief here.| of the Mediterranean, :'This-has cut 

What emerges for 1944 is the pro-| 4 to 6 weeks from the time sched- 
spect that supply position of these} ule arid the shortening of these lines 
critical metals will be adequate to| has relieved supply factors consid- 
warrant some diversion of these} erably.. 
metals into high priority essential} . Another important reason is the 
civilian uses. Actually, however,| reduction in submarine’ casualties 
the . supply : position is now, and|on the high seas, Losses last spring 
promises for some time to come, to} and late winter when measured in 
be ahead of availability of fabricat-| terms of metal.output- were such as 
ing facilities and the supply of men} to require the production of a vast 
needed to fabricate other than es-} amount of minerals’ to replace the 
sential war requirements, disappearance. } 

What looms ahead, therefore, is'a} ~To: what: extent the: surplus’ of 
situation where critical . metals| steel from war needs. will..parallel 
which Canada herself produces will} the surplus of other critical metals 
be considerably easier so far as |sis not yet clear. So-far as-the over- 
supply position is concerned but} all supply of steel is concerned; the 343 
that there ‘are still bottlenecks to| situation is not as revealing as in a 
be overcome in fabrication before | individual areas. Thus while supply 2 
the picture changes very materially | situation’ on sheets and bars-is still ' 
in regard to civiliati production. very tight there is a considerable 

Survey: Civilian Needs easing up in structural:steel: Here 

Meanwhile it is understood that) again, first quarter needs and: sup- 
important studies are being urged ply-for 1944 are expectéd ‘to show 
on provincjal.and other authorities} a marked. improvement over °1943, 
to determine the extent and nature} with considerably ‘enlarged allot- 
of demand in highly essential civil-| ments for. civilidm »needs as com- 
ian” programs to determine how! pared with the present. 
much. critical material could be}. Great care is being taken to avoid 
used in respect of at least two] any letdown in war. production or 
fields: (a) rural and farm electrifi-| any exaggerated impression ‘that 
eation and ee (b) house-| there is going to be an overall lift. 
hold appliances. ing of the present ban on civilian 

These are thought “to be. two} goods. True, the situation “has” im- 
fields where there is a high prior-j proved, as has been indicated, but 
ity need for certain extra alloca-} that improvement can only be main- 
tions of critical metals. In respect} tained (a) by the utmost effort to 
of farm electrification it is thought} maintain production of war materi- 
that the current urgent demand for} als in face of a steadily tightening 
additional farm production might}manpower situation; (b) by the 
be met to some extent if additional} most careful review of civilian. tre+ 
cee eee een eee quiremente-with = view to-relvcing 
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Grain Mavker’ Ts  Cloeed : 
In Price Control Move. * 


From Our Own Correspondent 


/ WINNIPEG.—Closing of wheat 
trading will be received by mixed 
feeling among the trade. It is still 
too early to appraise the full impli- 
cations of the government move as 
certain details are not yet clear and 
the marketing machinery of Can- 
ada’s chief crop is a very compli- 
cated affair. Most grain authorities, 
however, will regard the drastic 
step .this week as probably inevit- 
able. It follows a similar move in 
Great Britain early in the war and 
in Canada in the third year of the 
first Great War. 

In recent months trading has been 
far from normal.. Due to curtailed 
deliveries from farm, serious con- 
gestion of shipping and controlled 
exports, wheat has not been moving 
freely and unless it:does itis impos- 
sible for open trading to function 

properly. 

For some time futures prices have 
been lower than current transac- 
tions because of inability to guar- 
antee delivery, which means that 
normal hedging has been impossible 
if full current prices were to be 
paid. Hence farmers have been un- 
able to get the fulf market price for 
wheat sold, which fact has given 
rise to considerable resentment, 

Speculative Buying Ended 

Under the new arrangement 
speculative buying will be eliminat- 
ed and farmers will look to the 
Chicago market as indicating trend 
of world prices. 

While coarse grains do not come 
under the trading bah, the active 
market for these products, with‘ the 
exception of rye, has already been 
practically eliminated for some 
time as oats and barley have been 
right up against fixed ceiling prices. 

Aside -from the elimination of 
speculative business, some traders 
see no great change for the average 
grain dealer.. It is presumed that 
the government will still depend on 
the elevator companies and other 
grain companies to handle the crop. 


Ottawa View 

OTTAWA.—Holding the lid on 
Canada’s price ceiling and facilitat- 
ing operations under mutual aid are 
given here as chief reasons why the 
government moved to close down 
wheat trading on the Winnipeg 
Grain Exchange and raise the mini- 
mum price to $1.25 per bushel. — 

Recent wheat prices have been 
rising steadily and general opinion 
among the trade thinks that, this is 
only the beginning. Possibility. of 
big exports to the United States and 
heavy relief shipments to liberated 
areas in Europe strongly back such 
a view. 

Vader the eireumstances the gov-. 
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em 


ernment faced an increasing spread 
between the fixed price of a little 
under 80 cents per bushel to millers 
for wheat used for milling flour for 
the domestic trade and the currént 
market. 

With little ‘possibility. of increas- 
ing the fixed price of bread, this 
spread, which is covered by govern- 
ment subsidy, promised to. widen 
sharply, with _ consequent. _ still 
heavier losses to: the Canadian tax- 
payer. 

Prices for these crops have: now 
been fixed at $1.23% per bus.,: the 
closing price of last Monday’s mar- 
ket... Final: settlement will be fixed 
on this basis and the carry> 
over of these crops now becomes 
the full property of the government. 

Whether the closing-out prite-for 
the 1940 and 1941 crops will: only, 
apply to the unsold: portion or*all 
the crops of those two years han- 
dled by the Wheat Board is not yet 
clear. Also not clear is the effect 
of the new higher wheat. price on 
the feed grain being moved down 
from western Canada to eastern 
livestock feeders. Hitherto only ‘fi- 
nancial help offered in this connec- 
tion has been in freight subsidies. 





Pace of Business 


Billion Dollars 


| Money Supply 


194) 3942 * 1943 


Since. the beginning of 1941: Can- 
ada’s. money . supply—sum, of | cir- 
culating media in hands of the 
public and total bank deposits—has 
risen almost 52%, or from $3,193 
millions to $4,851 millions. This ‘has 
been accomplished by a rise of 96% 
in cash in the hands of the public 
and one of 46% in total deposits, 
‘This condition is one having tradi- 
tionally inflationary possibilities 
with rising ability to buy operating 
against declining supply of goods. 
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More for Less 


ans growth and prosperity of any given 

enterprise is conditioned upon its making 
a legitimate profit. As it profits; it carries 
the country upward in its ascending scale 
of prosperity—employing more people, buy- 
ing more materials, producing more goods. 


Industrial history proves that the most 
profitable undertakings are those which pay 
the best .wages for skilled help, operate 
under the soundest management and offer 
the public the finest values. Such enter- 
prises—as demonstrated in peacetime by 
motor car, radio, the food industry and 
other manufacturers—consistently improve 
their products, raise ‘their volume of pro- 
duction, bronden their distribution and 
decrease their prices. : 


The margin of profit per unit goes down as 
volume and prosperity go up. Yet profit 
remains the driving, motivating force that 


keeps the wheels of industry turning. 
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Do It Yourself 
° 

Instead of having the Courts or Statutes 
distribute your dssets, you can provide your 
own distribution by making your will. And 
‘ you’ can ensure that your wishes will be 
carried out by the appointment of a strong 
Trust Company as your executor and trustee. 


We invite you to consult us in Confidence 
without ‘incurring any obligation. 


pie Montreal Trast 






















Montreal Trust Building, Toronto 
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A Skilful Blending of Fine. Woollens 
Clever Styling and Superb Craftsmanship! 


BURBERRY — 
TOPCOATS | 












Characteristic of clothes that bear. the“ Tamed 
“Burberry” label are the distinctive woollens, masterful 
tailoring and conservative styling. 


Hand loomed Tweeds uniquely patterned... 
traditionally fine Worsteds . . . tailored’ by.craftsmen 
who are expert at good! grooming. In, the selection . 
are shades and patterns to the taste’of men and young: 
men in a range of sizes 36 to 46. Neat, full fitting, 
single breasted models with raglan shoulders ‘and slash 
pockets, typical of “Burberry's." 
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lf desired, Budget Plan Terms in accordance with 
Wartime Prices and Trade Regulations may be. 
arranged, . 
° MEN'S CLOTHING 
MAIN STORE— SECOND FLOOR 
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ee 
the actual birth rate, such al- | 
lowances will tend to increase the| 
size of small families and reduce | . 
(through the effect of higher liv- 
ing standards) the size of ex- 
tremely large families, thus. pro-. 
ducing q more uniform size of 
mily which will benefit by the 
opportunity of being raised in 
healthier and mbre’ secure eco+. 
nomi¢ circumstances. et 
Finally — though this by no 
means exhausts the list.of argu- 
ments — it is pointed out that 
through income tax exemption 
for children, through depend-° 
ents’ allowances for the armed 
forces, through workmen’s com- 
pensation, mothers’ allowances, 
relief and numerous other types 
of payment, children’s allowances 
are already in effect over a large 
section of the population. If these 
systems: recognize the propriety 
of subsidizing families according 
to the number of children in the 
home, and particularly if income 
tax exemptions. provide a chil- 
dren’s allowance in reverse to 
those who are in a position to pay 
taxes, surely, it is argued, there is 
_a compelling case for an over-all- 
system, to include the economic- 
ally disadvantaged sections of the 
population whose income is below 
the tax-paying level, and whose 
need is consequently greatest. 


Counter Arguments 
For each of these arguments 
the critics of the family bonus 
plan have, of course, a counter 
argument. Sooner or later the 
familiar criticism is voiced that 
“children’s allowances place a 
premium not on man’s capacity to 
produce, but on his power to re- 
produce.” Result, it is claimed, 
would be to provide a financial 
incentive to the production of 
large families among the econom- 
ically unproductive and chronic- 
ally dependent sections of the 
popylation. The drones would in- 
crease in numbers and the nation- 
al stock would deteriorate—all at 
the expense of the active working 
elements in the population. Some 
family men might even “go into 
the business” of raising children 
as a means of earning a liveli- 
hood, and this introduction of 
financial considerations into the 
| family ‘picture would degrade the 
sanctity of the family and mar- 
riage relationships. 
Moreover, argue the antis, what 
would be done about the families 
‘|where there is a large number 
of mentally subnormal children 
—or where the parents are sub- 
normal? Whit could be done 
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CC of L. Thumbs Down 

























Montreal, passed a resolution con- 
demning the family bonus pro- 
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part of its-over-all social security 
policy, while the CC of L appar- 
ently has assumed that chil- 
dren’s allowances are being pro- 
posed as an alternative to the 
adjustments in wages themselves 
to which they think employees 
are’ entitled. This assumption 
























very issue which caused many of 
the largest and most powerful 
trade unions in England to oppose 
children’s allowance for years— 
until, under the influence of the 
comprehensive Beveridge enquiry 
—they came to see that childrefi’s 
allowances had a place, not so 


‘ much in the wage structure, but 
about the dissolute parents who| jin the over-all social security 


would promptly squander the picture. 


children’s allowance in the beer| But what about public opinion 
parlor, or at the liquor store? outside the CCL-CCF-TLCC tri- 

Finally, and most potently, the | umvirate? For example, in this, 
argument is advanced from cer-| as well as in all questions of all- 
tain labor quarters that children’s | Canadian import, one is bound 
allowances will tend to depress| sooner or later to. ask, “What 
| wage levels or to prevent. wage | about Quebec?” Here is one.ques- 
adjustments to more adequate | tion where the attitude of Quebeo 
levels than prevail at present.| is more-easily ascertained than 
Labor, it is alleged, will, through | that of any other provincé. For 
family ‘allowanices, be deprived | Quebec has studied children’s al- 
of one of its most important bar- | lowance for years and is' probably 
gaining erguments—the argument ' more familiar with’ the proposals 
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i |-to 120. A new costsof-living bonus 
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Immediate reaction of the two| cates, as early as 1933, were on 
largest labor groups in Canada— | Tecord before the Commission as 
the Canadian Congress of Labor | being in favor of “any reasonable 














critical. The Canadian Congress | their annual convention advocat- 
of Labor, for example, meeting in | ing @ provincial system of-allow- 
ances, only to have the resolution 
withdrawn in favor of another 
posals, the very day after it had | calling for a special report on the 
decided to recognize the CCF as | Proposal by the governing body 
the pplitical arm of organized| of the Syndicates. Quebec, it 
labor. And yet the CCF is the | seems clear, because of its larger 
only one of the major political | families and higher birth rate, 
parties that has expressed itself | has more to gain in purely finan- ces : 
in favor of children’s allowances, | cial terms from children’s allow- of war, it is hard to see how they 
having’ done so at its nationa]| ances than any other province; | could be abandoned when war 
convention in Toronto on July 29, | consequently it would be strange ends. This means that if they are. 
| if there were not, for this and tied to an emergency wartime ad- 

Is this so paradoxical as it | Other reasons, probably a more ministrative structure, there must 
sounds? substantial body of opinion favor- | be some provision for setting 

The explanation can probably | ably disposed to children’s subsi- | them up on their own feet, under 
be found in the fact that the CCF | dies in. this province than else- | either federal or provincial ad- 
favors children’s allowances as| Where at the present time. - | ministrative auspices, on termina- 


brings them right back to the): 


' What seems inevitable in what-| . 
= rogram is finally approved is | 



















































































from the Province of Quebec, as 
well asthe Catholic Syndicate 
resolution, referred to above, in- 
dicates a disposition to insist on 





pices. Possibly the Federal Gov- 
ernment might be able to act 
directly, if’ it introduced the 
scheme as part of its wartime 
wage policy. But.if it endeavors 
to avoid the apparent hostility of 
labor by introducing the plan as 
part of its postwar sociaMsecurity 
program, can it use its emergency 
wartime powers to introduce 
what will, under those circum- 
stances, be really a part of post- 
wat peacetime policy? 

Or again, how can the plan be 
administered? As long as ration- 
ing systems are in effect, it could 
no doubt be handled simply and 
effectively. Provided the scheme 
were a federal one, it could be 
tied up to the ration book system 
which is in effect a type of na- 
tional registration. But when 
peace returns, and ration books 
and controls go by the board—if 
they do—what then? If children’s 
allowances are introduced in time 


















And yet the Catholic Syndi- 













tion of hostilities. 
Pattern of France Finally a word about cost. 


. Moreover, legislation was in- 2 
troduced and passed at the last Variables Affect Cost 


session of the provincial legisla-| . Actual cost depends on such a 
ture of Quebec paving the way | great number of variables that 
for agreements to be negotiated | no one can give an exact estimate 
between employee groups and | without knowing exactly what 
industries whereby children’s or | proposal is being made. The sim- 
family allowances might be in-| plest thing to do is to take an 
cluded as part of collective labor | outside figure. No one, for ex- 
agreements. This follows the pat-| ample, seems to have suggested 
tern. of France and other Euro-|that allowances to children 


pean countries, allowances being.| should extend mu¢h beyond the). 
paid by the employers. with ‘the | 16-year-olds, nor has serious :con- |. 


result that’ they are to all intents | sideration “been givén by ‘many 
and purposes incorporated into | to payments exceeding the ‘cur 


the wage structure and subse- | rent value ‘of income tax exemp-| 


quently into prices as a reflection | tions for children—namely, $108 
of production costs. It was this | per child per year. Since the 1941 
type of children’s allowance paid | census figures show that there 
by industry that was the chief| were approximately 3,500,000 
cause of British trade union oppo- | children under 16 on that occa- 
sition’ for many years, on the| sion, a simple calculation will 
grounds that they clearly oper- | suffice to indicate that the maxi- 
ated asa substitute, for. straight; [mum possible commitment before 
forward wage.adjustments. . . -, | offsetting “savings would ‘be of 
| Some-support for'such a systemi | the order of, $375: millions ‘to, $400 
was in evidence on the part of | Millions; per annum, ats 

organized farm groups in Mani-|. Payment:only up to.the age of 
toba and.other praitie provinces:a | 14 would réduce the number -of 
few years ago, but on the whole | children to approximately 3,200,- 
the farming population along | 000 and the gross cost to slightly 
| less than $350 millions, If no 


. ._- | payment is made for the first 
Plan to Overhaul child in the family (as Beveridge 





proposes in his report), cost of 
C-of-L Bonus the program would be cut ap- 
(Continued from page 1) proximately in half. If payments 


at which consideration of a further |@re Jess than the value of the 

bonus payment will be made. a presént income tax exemption for 
In short, sup ing that by Nov. children, the cost would be corre- 

15, the cost-of- index. (which | spondingly lessened. Irf any event 

currently stands at 119.2) has risen | there would almost certainly be 

(about 82 or ,53, cents a week) will ret ati — 

then be payable on that basis. What | © ys, eta ge owances on 
dee ee behalf of children. w 

the Government is then expected to | ‘ o— ould probably 

do is: » > { involve -wiping- out of -present 
1. Abolish the present quarterly | ‘"°°™¢ tax exemption, 

link between thé cost of living and 





_ the payment of a bonus;.~. ; Wide Range of Guesses 


2. Encourage, levelling out. of | No one seems to ‘know how 


_ bonus payments as between indus-| much this item ‘would amount 


tries, individual employers, etc. a 
‘(Perhaps even countenanting the - a are - taeeiae | 
incorporation of some ‘bonus . | Branch itself—but “guesses” have | 
pay~ | -anged all the from 
ments in regular wage rates); ert ‘3 $ige cane $50 mil- | 
3. Set per annum. 
125) as “patdd wruacn db ee Hiv In addition, there might be sub- 
of-living index were to soar that | stantial offsets on account of sav- 
high, consideration would then be| ings in dependents’ allowance 
given to payment. of a further ‘ 
bonus, : 
As for the broader aspects of the ; : 
Government's * new _wage-price Investor’s Index 
stabilization program, most impor- ae ’ 
tant recent:decision'‘on'the Cabinet} . | Oe % 13 - 
level has been acceptance of the | Bakelite of Can, 14 





First Nat'l. Ins. . 
recommendation of the Economic Con Orme * oor an 
Advisory Committee that family Candn. ‘i : 





allowances be jreated separately | Chem, 
arf not as part of the present wage- 
‘price impasse. Accordingly, the 
Government, though; « wavering 
somewhat in its original-enthusiasm 
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for the plan, has been busy wrest- | Belleterre Que.) 5 Meco solt-Frént.”. ‘ie 

ling with some scheme for tying Beale i Onate Gas ns 

‘the allowance proposals into a/|Cannar Oils. . 18 Powell Rouya | 17 
larger packet of specific social se-|Dome-indiar ie meweteer asf 

curity measures. ‘ Francouer Geld. 18 ‘Sturg. 9 

In the field of wage policy there 'Imp.-Hudson B. 18 sie, Roe on: +3 


is still the greatest uncertainty and Marbenor Mal. 18° 
doubt as to. the application of any | REGULAR FEA: 
lief to workers ie low- thdus- | Deer eetteme a isrtbedeseieessscvane % 
, ‘ 
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trial categories and at the same | EMiteris! ............ medsiishpuregeounes 
time permit the holding of the over: ingemse tan ‘Guetion TEP enn Ses ; 


| all wage-price ceiling. treet Pas seve Va 8 
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“The battle for guns 
hotter and fiercer ide 
battle of and by guns. 


in intensity, 
Sian wockers Diesen 


SI 


‘Wwar-workers 
war industries, and ce 
our govetnment — the 
r Bank of i eal i$ CO-« 

operating in supply; 
thespecial benking crct 
of war-time. : 


NTREAL 


“A Bank Where Small Accounts Are Welcome” 
Modern, Experienced Banking Service ... she Outcome of 125 Years’ Successful Operation 
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SP AAIL Your ~ 
POVERSEAS PARCEL 


ON OR BEFORE NOVEMBER 157 


Don’t let your boy go empty-handed 
this Christmas. Send his parcel within 
the next few weeks—by November 
Ist at the latest—to ensure its arrival 
~ in Sicily, Italy, Ceylon, North Africa, 
the Aleutians or wherever else Cana- 
dians may be. re 
_ This yeat, Post Office offictais nave 
_asked that the size and weight of over- 
seas parcels be reduced. For men and 
women in the services, maximum 
weight is eleven pounds; for civilians, 
five pounds. Postal rates, for men and 
women in the services, 12¢c pound; for 
'_ Civilians, 24c. for the first pound and 
18¢ for the next four pounds. Meas 


® y a 99 
Simpson’s “Service Package Caiteen 
Here you'll find many popular gift suggestions and the ' 
staff is familiar with all the regulations. You may, order 
parcels of food here—they’ll be expertly wrapped to stand 
the trip and salespeople will-gladly advise you regarding 

postal rates, customs declaration and similar information. 
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payments, provincial mothers’ al- other hand, if Ottawa proceeds 
lowance programs, and in numer- | with the proposals currently un- 


ous other-ways. All in all, how- der consideration, all of us as: 
ever, it is very much to be/| Canadians may begin to find out. 


doubted whether the total of} some of the answers, even before 
these offset8, taking everything | we have had a chance to ask our-’ 
possible into consideration, would selves all of the questions in-' 
exceed $125 millions. This means| volved in this “revolutionary’‘ 
that the net cost of an over-all} program. 
system ‘of children’s allowances 
would almost certainly exceed 
$225 millions per annum, unless: ' BUSINESS 
(1) The first child is exempted 

from payment; INVESTMENT 
(2). The age limit is reduced be- 


low 14; ‘AN ALYSIS 


(3) The payment is based on an EADING Canadian national public 
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Sixteen years’ broad experience with two 
, @miployers, in accounting, taxation, super- 
Vision of diversified investments, estates 


_ administration, rate procedure, selling 
and advertising, olfice and nnel man- 
agement. Now Manager of large Ontario 
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Qur Canadian plan of | 
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tive as any in curbing w: 
flationary tendencies and 
continued public support. | 
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_ serious existing pressures 
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| Subsidies and cost of livi 
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In Your Opinion— 


Family: 


C. E. Anstie ' 
Shell Oil Co., Vancouver, B.C. 
Relaxing the present wage ceiling 

to permit wage increases will, in the 
Jong run, have the effect of actually 
decreasing the average income of 
everyone and severely hit workers 
and lower income brackets since the 
cost of living will automatically, in- 
crease for everyone, 

If some simple, workable plan of 
subsidies or family allowances for 
Jow income groups can be devised 
she result will be at least a better 
control of the tendency toward in- 
fiation and will take care of the con- 
dition where it is most severely 


felt, namely, workers wh) are -the 


gole support of families. No lasting 
good can be effected from weaken- 
ing present wage and salary control 
at this stage of the national economy. 


'.C. Aubry 

L. N. Messier Ltee, department 

store, Montreal. 

To further the long run interests 
of Canada, I would be in favor of 
family allowance for low income 
groups rather than relaxing the 
present wage ceiling. Our nation, as 
all white nations, is suffering from 
a decrease in natality rates, and it 
will be a major problem to fill in the 
empty age groups that will be 
brought about by this present war. 

An increase in the present wage 
ceiling due to the large extension 
in employment of girls and women, 
young boys and handicapped would 
not prepare us for a solution to 
this problem, while family allow- 
ances would surely constitute incen- 
tive to higher natality rates, 


* * w 


Gustave A. Beaudry 

Branch manager, Sun Life Assur- 

ance Co., Quebec City. 

If there is a need of relaxing the 
wage ceiling, I would favor family 
allowances by all means without 
shameful birth control. These al- 
lowances should be paid through 
frozen war savings certificates for 
the duration, otherwise you get in- 
flation, price ceiling skyrockets and 
the black market reaps the benefits. 
Anyone with anything to sell ' will 
tell you that this low income group 
does all the buying at present. Let 
us watch both ceilings with an eye 


on the black market: also. 
az e > 


Adam Bell 

British Columbia Deputy Minister 

of Labor. 

Absolutely immovable ceilings on 
wages and prices were not contem- 
plated in Canada’s anti-inflation pro- 
gram inasmuch as regulations permit 
of limited relaxation at the discre- 


* tion of administering bodies, but un- 


restrained or unbalanced relaxation 
in either or both aspects can only 
mean collapse of the entire plan. A 
solution might be that in addition to 
the mandatory cost of living bonus, 
employers pay a further bonus of 
equal amount to all employee heads 
of families earning less than twenty- 
five dollars per week, the cost of 
additional bonus being refunded to 
employers by the government by 


deduction in income tax. 
a * cm 


Prof. V. W. Bladen 


University of Torento, Toronto. 

How useful family allowances will 
prove in assisting to maintain the 
wage ceiling and thus fighting infla- 
tion depends on the attitudes of 
labor and the suctess of the Govern- 
ment in influencing those attitudes. 

It is not a technical economic 
problem so much as one of industrial 
psychology. But the experiment is 
welcome on other grounds, especially 
as part of a population policy. It 
would have possible effects on the 
rate of natural increase via increas- 
ed fertility and decreased infant 
mortality and on the quality of our 
people through improved nutrition 
in childhood. It is worth considering 
paying the allowance directly to the 
mother, 

e e 


H. H. Blakeman 


ro Spat Life Assurance Co., Kings- 
n. 

Our Canadian plan of price and 
Wage controls has proved as effec- 
tive as any in curbing wartime in- 
flationary tendencies and deserves 
continued public support. The direct 
approach in reconciling the more 
serious existing pressures is some 
adjustment of wages in low ‘income 
groups combined with extension of 
Subsidies and cost of living bonus. 

Family allowances should be in- 
troduced only as part of a compre- 
hensive scheme of social security 
after careful consideration of prob- 
lems involved. Administrative and 
other difficulties; together with the 
Political implications of a hastily 
adopted plan would render this de- 
Vice largely ineffective for the pres- 
€nt situation. 

* * s 


A. R. Brennan 


Summerside Journal, Summerside, 

P.E.L 

Relaxation of the present wage 
Ceiling involves the whole earning 
Population, increasing production 
and living costs and in every phase 
of national economy developing into 
a Vicious Spiral resulting in disas- 
trous inflation leading to economic 
Collapse. 

Reasonable family allowances, 
Where on investigation they are 
found definitely essential, are more 
Controllable both for the amount 
nd duration of allowance, but defi- 
hite restrictions based on wage 
earners’ income, living costs in the 
locality and conditions existing are 
also all controlled by decreasing 
amounts per child. As family num- 
Sers increase, it is essential to maine. 





tain equitable and‘ workable ar- , benefit hed cis all neglect 
rangements. Rural conditions do not | small businesses. 
require living allowances to the ne eee 


same réceive lower wages than the 
extent » wren. eh: anes , sailor or airman, who 

ea risks and stand between 

Chen S us and defeat, To me, at a time when 


ees 
Terento. 


Canada needs men and money to]. 


If it must be‘one or other, I prefer priya ee Raped crm ton : 

-| ting what would have been th 
family allowances, : But neither will | tation, no one should be outside the tine wages in 1938, whether reckon-| 
work. The cost of family allowances | low income group whether he be| ed in money. paid or in 


can be more nearly estimated than nue ee 
- | power, With that offer, I'd let them 
payment of unlimited wages without | come tax. work for. the government or not 


¢ 
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The Question: In long run aalecéat of ean 
which is preferable, relaxing present wage 
ceiling or family allowances? 





guarantee of. india’ of production. phen ‘work at all, just as they liked. ‘Then 
We pay for both in any case. Oe, enn Leacock we would ee what kind of people 
I never can understand why civili-| Jo4 writer. oe, ea |we are and what kind of support 
ans, living comfortably at home, a we are giving to those who give 
should receive preference over sol- I do not believe that family al- their lives. I think goodwill would 
diers who give all and live in lowances would serve to meet the carry the day. 
discomfort, - Complaints -of present| Present situation although I con- ‘8 
conditions ‘come more from those sider family allowances fer illness. E B MA 
without rather than from industrious | ™#teFnity care and education of |ErnestB. Mayon 
ous 
people with normal families children to be a very important | Faller, Herald, Merritt, B.C. 
toe cs : part of a complete social structure} I a naan wa haem el me 
such as we would wish to set up| ™0St apparent means to «avo 
Charles W. Campbell after the war. But they would sa flation disaster. It would relieve 
} Trustee, Citizens’ Research of fit at present. suffering -without destroying . the 
Canada, Moncton, N.B. If instituted Il th control system. Allowance would as- 
There should be no lifting of wage| sicsed and ated. doe eetiee| sist anchored workers with fami- 
ceilings for the duration. ‘The armed| Coie (sn Sruled for ‘political | ties like farmers, and it ties in with 
services are not agitating for in-| — vom a. ae e area to people/ ,cricultural security needs in post- 
creases. Capital and enterprise are ane or ers not connected! war rehabilitation. 
co-operating in prevention of infla- nich th a wages. But I do This plan would tend to increase 
tion; labor must do likewise to hold oe we must try to keep a! the population in fair proportion 
down living costs. After the cessa- | °°S*ant pressure at work to pre-| seross Canada by an increase of 
tion of hostilities, wages and pricés ba ae reaching a point where| native Canadians, offsetting living 
must find their own level. Govern-|. “4 anes up prices to consumers| space claims by envious nations. 
ment control should then be replaced| "Uni sl on comes with @ rush.| ‘The plan would be the first practical 
by Government counsel and super- pe ae . ve eeping to the| demonstration of sincere govern- 
vision. = sie ne a ons of the fail| ment desire to establish an,improved 
The Government must revert from| 24 1 ve nt aaron all wages! social order in a progressive demo- 
master and tyrant to tutor and men-| >, oats rye aah ; certain exceptions, | cratic manner. Thus Canada would 
tor, Family allowances are much| <= evel of that period.| jead the way by implementing free- 
like the dole or relief. Young| 1° &*ceptions ate up the rule and,/ dom from tear and want—the prin- 
Canada, long since weaned and| 2 ae to this promotion of | cipies of the Atlantic Charter. 
seeking healthy, independent man- tee oa m classification to classi- * ¢ ® 
hood, must thrust the Government} “c#tion has taken the ‘place of ‘ 
bottle aside and work and fight for co tememe han Manoel gnc sw A lan Meikle 2 
i i , President, 
ts needs, Asem oe eee the ceiling. It is a difficult thing to Sacto eee 
G.B. Clark unscramble eggs but that is what) Children’s allowances for families 
- 0. rke we must try to do. If I were King,| with low incomes would have a less 
General secretary, Family Welfare| 0 use an old phrase, or if I were] inflationary effect than a relaxing 
Association, Montreal. Mackenzie King, to use a new one,| of wage control. That: is the only 
Something must be done to aid| this is what I would do: warrant for any major socia} or 
families of the low income group as} I would make each and every rise|‘economic adjustment in time of 
the present policy of freezing wages| of wages from now on a matter of| war. Reforms which were eminently 
is causing real hardship to 1} government consent. I would ask} desirable but which remained un- 
skilled workers with large families. | employers and employees to act to-| finished business when war broke 
A general increase in wages, re-| gether and failing that, I would have | out should, in my opinion, stay un- 
sulting from relaxing the present| the. government run the industry| til the war ends, unless their adop- 
wage: ceiling would likely result in| with a fair understanding and warn-/| tion (preferably in part) will speed 
inflation and the increase, in costs} ing that wage earners’ pay would be} the day of victory. 
of consumer goods would nullify any| approximated towards army pay} All else is exploitation of the na- 
benefit to those now in distress. d be less than full competitive) tions’ need for sectional advantage. 
Family allowances extend a helping ; 


hand to those least able to bear the 
war burden and will enable them to 
conserve the most precious of Can- 
ada’s resources—our children. Added 
taxation should be cheerfully borne 
by those who believe in social jus- 
tice, 


















































+ + <8 


Martin M. Cohn 
Executive director, Canadian Jew- 
ish Congress, Central Division, 
Toronto. 

The choice as stated in the ques- 
tion presents false alternatives. It 
is not a matter of either one or the 
other. Children’s allowances are a 
supplement to, not a substitute for, 
an adequate minimum wage for two 
people. Both family allowances and 
higher wages put more money fnto 
circulation and may lead to infla- 
tion based on more money. than 
goods available in the absence of 
adequate controls. Family allowances 
and minimum wage regulations are 
both essential security measures to 
assure decent living standards in 
the’ long run interest of Canada. 


* + as oe 

Harold Crabtree soe 

President, Howard Smith Paper 

Mills Ltd., Montreal. ERT. 

It is my opinion that the main- STR, 
tenance of wage ceiling is impera- wna ED, 
tive if we are to avoid serious in- WORE TD. 
flation. I am unable to express any Ce SE TE. 
opinion in regard to the advisabil- 


ity or necessity of family allowances 
for low income groups, 
oF a + 


Prof. G. F. Drummond / 
Department of Economics, Univer- 
sity of British Columbia, Van- 

' eouver. — 
It is differences in wages within 

the ceiling that is causing unrest 

and not. the principle of the ‘wage 
ceiling, specially as between war 
and other industries. I would sug- 
gest a wage policy of greater equal- 
ity for comparable occupational 
groups’ within the ceiling. Any in- 
crease in total wage disbursements 
might be offset by the immediate 
imposition of a percentage social se- 
curity levy to meet postwar social 
serv:ces or by an increase in income 
tax at the source for this purpose. 

Child maintenance is a separate 
consideration and it should not be 
adopted-as a substitute for higher 
wages but only on its own merits. 

Child maintenance by payments in 

kind through the issue of com- 

modity coupons for children’s 
clothes, etc., avoids direct cash pay- 
ments. 


Reofia ng pe tnd Wat sage foe ; Packing 


\ Oem a Waaeiaadal Sil 


Mrs. H. A. Dunham 
President, Federated Women’s In- 
stitutes of Canada, Havelock, N.B. 


TTT: 


. fs} hee alata 


wrong both in principle and practice. 
All smack of. special privilegé,.all 





















, | employment to nearly the same ex- 







plan as a social security fundamen- 


WAR DUSTER, Iodusal ad Bald COMBAT PLANES. Asbestos Listings ARMOURED VEHICLES. Woven Asbestos NAVAL UNITS. Pics Concetta 

and Cloth; Packing Rings Pads for Bren Carriers, Ram Tanks, and Block Insulations; Banroc Blankets; lation 
Cups; Asbestos etc.; Asbestos Millboard Pads for Bren Insulation Mattresses; Asbestos Cloth; 
Silllvteds Goshen Bete Uioiagst Carriers and Tanks; Battery Covers anes Shell Splinter Blankets; 

















price ceiling structure is a thin 
wedge towards inflation. 

Surely, thinking citizens shudder 
at the thought of' inflation, mindful 


On the other hand, the average wage 
earner with a growing family has 
not benefitted from continuous 










tent asthe single wage earner or ee ae chaos eo caused like he lain how you and 

the wage earner without a growing pean countries after the ‘ 

family. I feel that increased family | !ast war and the present unhappy fount nly wil bene efit by spook a ust 
allowances are preferable by far to| Picture in such countries as Mexi- en may we 


co, I much prefer a family allowance 
for low income groups ‘as being 
sounder and fairer to all concerned 
and more easily adjusted in keeping 
with the times in the postwar recon- 
struction period. /° 


relaxation of the wage ceiling and 
would tend ‘to even the load of pres- 
ent necessarily high taxation, 


e = « 


Prof. J. R. Petrie 

Professor of Economics, University 

of New Brunswick, Fredericton, 

NB. 

A general upward revision of the 
present wage ceiling must inevitably 
result in breaking the existing 
price ceiling. Such inflationary 
policy would be disastrous particu- 
larly for low income groups. It is 
vitally important to the national 
economy that the price ceiling be 
maintained at all costs. The presenf 
wage ceiling should therefore be 
held solidly. 


I consider the family allowance 








G. C. Rooke 

Rooke, Thomas & Co., Chartered 

Accountants, Regina. 

The present wage ceiling should 
not be relaxed, but other means must 
be used to take care’of any existing 
hardships and inequalities. Rigid 
adherence to wages and price ceil- 































































for lowest income groups would al- 
leviate the worst hardships and 
would cost less in money and misery 
to the average citizen than would 









tal and would regret its use mow as 
a political stop gap in wage price 
impasse. Its judicious application; 
however, is the answer to low in- 
come group problems raised by 
rigid wage ceiling maintenance, 


C. W. Peterson 


Editor, Farm and Ranch segs 

Calgary. 

Family allowances. iasialit 
with the second child is recognized 
in’ nearly all European countries 
and elsewhere as good public policy 
in the interest of health and increase 
of birth rate, so it is vitally im- 
portant to Canada, and particularly 
urgent to our farm families with the 
greatest number of children and 
lowest share of national income. 

It would also rationalize labor 
income and bring it more jn the line 
with human needs and would thus| preweries and distilleries; iron, coal 
tend to relieve constant pressure| and steel; oil; pulp and paper; and 
for wage ‘increase ultimately re- | retail trade. 


policy provides economic education 
for everyone, which will ‘prove in- 
valuable in the long run, 












Montreal Stock Values 
Move Up During August 


Value of listings on the Montreal 
Stock Exchange and Montreal Curb 
Market moved up $21 millions dur- 
ing August to $7,485 millions. Com- ‘ 
pared with August last year the im- ‘A 
provement registered was $1,464 
millions. 


Gold mining shares featured in 
the higher classifications with an 
improvement of some $27. millions 
in August. Others that were ahead 
included automobile accessories; 
banks and financial companies; 














@ Listed here are only a few of the 
hundreds of Johns-Manville Asbestos 


Victory on the home front-—and on 
it is fireptoof and practically inde- 


" seucible, Asbestos ranks high among 
essential war materials, 


Fortunately, the world’s greatest store- 
in Canada. Canadian Johns-Manville 


for Tanks ; Brake Linings, 


WR Re eee 


Out with the old world On with the new 
e That is the spirit that will build the 


ships and inequities in some phases ‘post-war world. Change is inevit- 
Mi ae eee ae able. Will: you want your family to 
economy to Canada. Anything tend- face this new; g world alone? 
| ing to disturb or adversely influence .Or do: you want them to have the 


eer nee and guidance of an 
Coes, Ten Gombeny? We es 


Let us serve.you and your family as Executor — 
and Truste 


Crown Trust 


EXECUTORS :: TRUSTEES: :: FINANCIAL AGENTS — 


IRVING P.. REXFORD, Vice-Pres. and Man. Dir. 
-W. RALPH “SALTER, K.C., Vice-President. 


Members: 


products which are helping to hasten . 


battlefronts ’round the world. Because | 


, house of asbestos is located right here. 
owns and operates the largest asbestos 


like the 


e. 
% 


Company | 
“R. W. STEELE, President. 


HOWARD A. EATON, Manager. 





i be difficult to maintain but | Pr ases ; 
difficulties must be met if we are| British Papers Secure {Greater Montreal Group 
to avoid inflation. Family allowances} Extra Newsprint Ration}Reduce Tax Arrears 


An 11% increase in the newsprint 
ration for British daily and Sunday 
newspaper went into.effect on Sept. 
‘27. It was granted specifically to 
any degree of real inflation, Ceiling | make more newspapers available to 
the fighting forces. 

The additional newsprint must be 
used for printing more copies and 
not for extending. size of papers, 
which has now been forced to six 
pages as against 20 to.3@ before the 
war. Under existing rationing, sales 
of. British newspapers are largely 
restricted to standing orders. 


Tax arrears of the 14 municipali- 
ties under supervision of the Mont- 
real Metropolitan Commission now 
total $565,297. This represents a de- 
crease of 33% since the end of last 
July and amounts to only 3.14% of 
the total tax imposed. 


date, show that Westmount and 
Outremont have the lowest per- 
centage, both 2.47, while Montreal 
North reports the highest with 6.61. 


Gaasalete Investment Service 


WATT & WATT 


6-8 Jordan Street 
TORONTO 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC, (N.Y.) 
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Oe a ak ie 
- In'the past four years production of 
. asbestos fibre at this mine has been 

more than doubled to keep pace with 

urgent war needs. 

Meanwhile, skilled research workers 

at Johns-Manville are looking ahead 

to .the post-war “period — profiting 
from the experience gained today — 


guTaRy woupiwos. Rock Wool lana PIREFIOHTERS. “All types of Asbestos 
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‘Dividends for Oct., 1943, — - ee 
total $20.2 millions, actording to 23 1 47.078 
preliminary estimate by The Finan- ine 7 - as 
cial Post, a drop of approximately "N%q (1 950 
$679,000 from the total for the same _ +e ' ae 
month of 1942. Late declarations oe 15 (85.453 
may bring the totals nearer equality. 174eq - ae 

Payment of an initial dividend of 1 7,500 
50 cents on the common stock of a - 1 concn 
Canada Steamship Lines helps. to “s'48q 15” 24,000 
boost the October total, aided by a : ate 
extra payments on the part of Bra- sq (1 13.760 
lJorne, Dominion Oilcloth, Goodyear — 4 seuss 
Tire, Guaranty of North America . 50q 1 360,686 
and Hart Battery. Maple Leaf Gar- .44q : ar 
dens returned its payment to 70 Car ...s..0... 1q 15 175,500 
cents, from’ the previous 40 cents, segs ae ise re - 

ce ee ee ee Don, pret. vese-ic: 180q 25 37,474 
rears is to be paid by Easy Wash- * ®. 24 nt & Pr, ord. oe i aaa 
ing, eliminating the accumulation, one Elec. Riv...) 50a 1~(«17,888 
while Standard Fuel preferred ar- | Ottawa L. x & Pr > a 2 — 
rears are being reduced a further age Hereet tortess"* esq 1 A785 
$1. Canadian Canners is paying caer Loy’ sigh soasias a : ae 
participating dividends on its first | Power Corp., se 1.50q 15 75,000 
and: second preferred. a. ~ _— eoesees Ta = noe 

Resumption ‘of payments | Y | Price Bros, a... ++ Lia 1 86,409 
Petrol Oil & Gas, Saaeecanet sree rate pid. . ae ne 5 61,250 

Regen IU, Co secseses ° 
Metals A, and Ymir Yankee Girl | Silk Mills A’........ 50q 1. 15,000 
are all slated for October, The} | at saw. com Os: a : aes 
iw. , 
month's reductions include Photo Sher.-Williams, pfd. .. 1:75q 1° 60.550 
Engravers, down to 25 cents, from | Sire Te0ce Die .. teas i aes : 37,569 
9 re ee * 
the previous 50 cents, Sheep Creek | Smith E Paper, pid... 1.50q 20 107,555 
down to 3 cents from 4 cents, and | South ed et pi. ~ % ern 
Silbak Premier which is also pay-| Oe. or vente” eg ned t 1. 11,560 
ing 3 cents against a previous 4 Standars cae ‘A. ¥° — 7 mae 
tandard Paving, p 1 
cents. Stedman Bros. ...... 15q 1 13,500 
Monthly Dividends suee Do., oret. waccecdeeces « "15q 1 4,500 
Tamb! oe oS eee decoys of 1 22,400 
January #8. 222,823 $22,952,057 Do., im a weabetee ‘ oe 1 3,750 
February 637 10 016,154 Tip top Tasls gees 0742" 1 9,000 
March 28 372,190 ae ny or Dies; rel. secs iescus 5q 1 17,216 
Apri \ Tuckett, "Tob. + 1.75q 15. 35,000 
May ...0- 7,998,821 6,357,276 | | United Fuel, <i sees tea: A 67,500 
JUNE revere 50,910,505 * 48,456,376 | Viau, pref. .........+ « ABE = 3 11,825 
July savers aS eaiaee eet - welene ee i acme os ante ade ; —_ 
ugus' ’ es oot. Pwr., p. . 
September ...s... 24,324,226 26,079,809 | Western Grocers eset 75q 15 12,706 
October ...ccssees 20,178,528 20,857,808 | Do,, *Predy..accvtes -15q 15 20,899 
Se Pee Weston, Geo., Ce. esceee 1 80,884 
Total -.rrccccccses 215,189,133 221,785,066 | Wilsil ..........seeeeees « r+ 1 33,925 
Industrials and Utilities POR) is sus bess esa eta Feces 14,017,818 | 
Company — Date a Mining Companies 
Agnew Fam . . Lisa 1 ae 333 | | ——— oe baisdee ~ : oa 
Amer. an. eese oe BBG B54 |  7O., OXUTA . on ccvenvens ° > 

Do., boo BB oo 8 Sa ¢.12%q ... 161, 672 | | Cochenour Willans ..... .03 20 88,844 
Assoc. Brew. + pid. ... 1.75q + 9.867 | Dome Mines .......... . 30 =: 800,000 
Beatty Bros., A ......- .25q 15 9,750 | Hollinger Cons, ....+++. 05 q 246,000 
Beaver Lumber, pid... 1.75q 1 26.250 | Kerr Addison’ ......+.. 05 28 236,515 
Belding Corticelli ....... a ‘1 7,495 | age ~— ceveeeees a ; aoe aee | 

DO., BOE. icikssacede 1, 1 15,142 | OL. wcsssecevenes , 
Bell Telephone Sa sipaune 2q 15 1,690,724 | Premier Gold ........ ane 15 75,000 
Biltmore Hats ........ 15q 15 = 12,000 | Preston E. Dome ...., . 15 150,000 
Brantford Cord., pfd. -3232q 15 11,589 | Sheep Creek Gold ..... ‘03 15 56,250 
Brazilian Tr. pfd. iw See 8 5,901 — Pues, ib daeed is - * ones 
ae Dae eae eat x Soa ab’ gepaen Laptvantn Gee. 03q 15 98.985 | 
B. C. Telephone Ist pf. 1.50q 1 15,000 | Teck Hughes .......... -10 1 480,714 
Building Products ..... 15q 1 72,507 Wright-Hargreaves .. .07%2 1 412,500 
Burlington Steel ..... 15q 1 21,000 | Ymir Yankee ....... 01 6; 10 6 35,600 
Canada Bread, ped... .150q 1 18,750 pene 

Do. “‘B” pref. . * €242q 1 TE GSS: | SOURS occ cde ccuusbcehwabceccuade 3,880,508 
Cr. Nor. Power . an wane ia 25 60,000 | Oil Companies 

Os SUE kes cece 1.75q 15 96,250 | Brit, Amer Oil 25 

: , WON 6s ssde 2 a 1 693,160 
Canada Packers .-.--:++,1¢ 1 200,000 | Calgary & Edmonion .. 05 15 120,735 
‘anada Steamships, c. .§.50 1 150,000 | Canadian Oil, ptd. 2q (1 40.000 
Can. Breweries, pid. ...85q 1 145,019 McColl-Fron., pfd. oe 50q 15 114.186 
eee we 2 eee | North Star Oil, pfd. .08%q 1 — 17,500 

Do. participating te ee Petrol Oil & Gas ...i.. . 02 1 4,400 

0., 2nd pref. ........ 15 * 2 53.238 
z Do. participating ..... 05 (1 17,745 | metal sss co sons sae ie canke’ 990,001 

f. . 5 nancia 
See eens aes 30 Beer | Bank of N. Scotia... 2.50q 1 300,000 
Can: atti 56 ioss3c. Iq 1 27,155 | Brit. Amer. Assur. ... 1.50s 1 45,000 

SOO SOE ka. ace 1.50q 1 50,109 | Brockville Trust ..... 624%2q 1 6,250 
Can. Fairbanks., pfd. .. 1.50q 15 16,893.| Canada Life ..........., Sq 1 50,000 
Can. Food Products ... .50q 1 12,230 | Can. Perm. Mtge. ..... 3h 1 *140,000 
Can. Gen. Electric’...... 2q 1 377,690 | Can. For. Invest., pf. 1 3,740 
Can. Industries A-B ... 1.25 30 875,176 | Can. Gen. Invest. ...... '15q 15 90,088 
oe pict. co eueateee 1.75 30 it: 375 ne orn en teens x : ayn 

an, est"house ..... . 1 3,000 | -Marterec sFust @..++-- ' 
Can. Wire Box A Se Siaa 1 19,093 a — tenes 1.50q ; ne 
arnation Ist pfd. ..... 1 000 | astern Trust ......... a 
Cel’nese of Am, 5% p. (1.354 1 47,137 a a « teeee — : 24,953 | 
-» Prior seeds 1. 1 288,431 | Gt. West Life ........ * 

Do. and pref...) tsa 1 asegi2 | Guar. N. Amer... 1301250 15 24368 
Comm. Alcohols ........ 05 15. 10,025 eee: ote gies > ae - pad 

ig WOES hs sowecbnass 10q 1 5,000 ¢ Erie e. .. 1%q 
Cons. Roicndnn ive vinnie “20a 1 63,688 | Invest. Found., pid. ... .75q 15 20,785 
Consumers’ ee sod vase 2q 1 291.104 | Landed Banking cevecesé q 1 10,000 | 
Dairy Corp., pfd. ..... 125 3 8,232 | Mtl. C. & D. Bank ..... 3q (il 60,000 
Dom. Foundries ...... . 35q 1 127,754 | National Trust .......... 2q 1 60,000 
Dominion Glass...... 1.25q 15 53,125 |} Ont. Loan & Deb 1.25q 1, 50,000 
Soe — gecrethe-- 1.75q ¥ a - Life ae. ‘ace = ‘ ape 

om ae y . Gen. Trusts ....... . 

Do., extra .......--.s- "10 29 70,000 Toronto Mortgage cong 1.25q 1. 24,662 
Dominion. Textile ;...1.28q 1 337,500 s Finance, pf. 1.50q 1 36,855 

Week. 5 isas +> 1.75q 15 960 Western, Assurance, c. 1.20s 1 66,000 
Easy ‘Washing. pref... .17%q 1 1,125 ; 
te Do., aepenre pss ob 1 1,225 TMM WANE h soc cece esececcche + 1,290,201 

amous i ene 1 107,631 
Fanny Farmer ....... 4.37% 1 133,087 MPO NL oo cc cece sc cc cde 20,178,528 
Foundation Co. steeea aa 22 «29,610 . i ee s Semi-annually., a An- 

reiman ih 1 13,156 
Gatineau Pow oe pid. . 1 ‘23a 1 152,450 + Initial. + Eliminates arrears. N.Y. 

Do., 542% pref. -13%q 1 47,950 funds. - ° Net after corporate income 
Goodyear Tire a eerinins + 62q 1 159,501 | tax. ae 

Do., GUEIG dcnn neosssces ‘2 48 oni 

DO:,: PROE. 655.00658e -6242q 1 2,346 
Gordon & Belyea, pfd. 1.50q 1 aL 
Goulds Pumps, pref. .. 41.75 2 aoeee 
Gt. Lakes Pap A, B "pf. 23 1 a 8) 
Sy Lakes Power, _ a 75q 15 3 = 

West Sadd., pfd. -T5q ° 5 
«Dow 2nd pref. wetave : 15a 5 

7reening WO cacesss 15q 1 
Ham. Cotton, pf. . 50q 1 a t W 
Hart Battery ..........- -10 29 c S e ar | 
a ONCE 25 F005 Woes 0 " i300 

inde & Dauch ...... J 4,983 
Humberstone Shoe .,.-. 15 7 ~—«:15,000 From Our Own Correspondent 


WE SPECIALIZE 


in changing over old build- 
ings and making additions. 
Estimates made on con- 


tracts for new buildings. 


THE JAMES BODIE CONSTRUCTION 
CO., UMITED 


456 Pape Ave., Toronto 
Phone: Ha. 2639 
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To meet the demafids of war 

we must divert 
from unnecessary things 

save. a Sa 

Account us, and put 
f savings on a systematic 
is. Save according to 
plan and have the money 





ness ie Canada sce 1855; 
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CANADA 


PERMANENT 
Mortqage Corporation 


Heed Office, 320 Bay S1., Terente 
Assets Execed $62,000,000 


and up - 
















October Dividends 


Gross 


year. 
| $4.2 millions. 


come of nearly 








‘| stock markets in the past week is 


‘Shareholder |p 


Relative inaction of Canadian 


being interpreted in some circles 
as indicating a period of consolida- 
tion similar to that which has stal- 
led’ the New York advance since 
mid-July. 

That such a settling-out period is 
‘bound to take placé sodner or later 
is obvious and it has been widely 
expected in the market | all 
ses some time. According to one 


int, the rise of 50% in Can- 
oe stock values has served to 
correct-the undue pessimism of a 


year and a half ago. The next risé, 
which may not come until there has 
been a reaction of moderate pro- 


| portions, would logically not appear 


until more definite knowledge of 
the postwar intentions of the United 


Nations governments is available. 


an - 

How important this unexplored 
territory of postwar planning is can 
be gauged by a brief glance at the 
unanswered questions in the hous- 
ing field. 

Is postwar housing to be on sub- 
stantially the same footing as before 
the war, or is it to move to a mass- 
production, basis involving a con- 
siderable degree of prefabrication? 


16.252 |gf the former, investors can look} 


for a fairly substantial boom in the 
industry, but one that will termin- 
ate within a faifly short period, as 
soon as the backlog is caught ‘up. 
But if we go ih for mass-produced 
housing, complete with all that 
modern air-conditioning and other 
improvements can offer, the hous- 
ing industry might be headed for 
a boom that will compare to that 
of the automobile industry 15 years 
ago. 
* ” ~*~ 

Any drastic change in the basis 
of providing housing. would involve 
equally important changes in the 
laws. governing housing and home 


| ownership. Mass production of new 


homes’ implies mass clearance of 
older areas to make room for the 
new, which would involve some 
method of compensating the owners 
of homes that have to be removed. 

Also, mass production of housing 
would imply standardization of 
building laws in differing muni- 
cipalities, would: involve more or 
less standardized principles of town! 
planning and other fields in which 
the municipality is now the govern- 
ing body. Our present system of 
taxation would have to be revised, 
and a new system of financing 
home-building might have to be 
developed. Almost any scheme de- 
veloped would have to cut across 
the jurisdictions of Dominion, pro- 
vincial and municipal, authorities, 
and might require a révision of the 
constitution, There are enough un- 
knowns in the housing field alone 
to account for some hesitation in 
the market, particularly when it is 
realized that a major development 
in this field could affect the greater 
part of Canadian industry. 

* a a 


Increased dividends are suggested 


37,500 | as possible for Consolidated Smelters 








MONTREAL. — Highest for any | 
like month since 1928, Canadian Pa.| 
cific Railway reports het operating 
income: of $3.8 millions in August. | 
At the same time cumulative net re- 
turns for the first eight months of | 
1943 were the highest for any similar 
| period in the history of the company. 
operating revenues 
month at $26.8 millions, were $4.8 | 
| millions over the same month last 
Expenses increased to nearly 


For the eight months ended last 
| August, gross totalled $189.7 millions. 
This was $24.7 millions above the 
figure for the like period of 1942. 
*| Higher expenses absorbed all but 

$540,532, leaving net operating in- 
$29 millions, 


against $28.4 millions a year ago. 


August 


1943 
$26,855, 
Oper. exps. 23,011,872 


3,843,887 


Gross income .... 
Lass: 


Net income 
Eight Menths Ended August 


| Gross income .. 
Less: Oper. exps. e 


Net income 


| Harding Carpe 


1942 
759 $22,053,767 
18,833,737 


3,220,030 | 


+ $189,729,872 $165,012,867 | 
160,752,776 136,576,303 | 


ts 


Sets Share Offer 


Shareholders of Guelph Carpet | 
& Worsted Spinning Mills are being | & 
offered $20.50 a share for their stock | 
by Harding’ Carpets which since | 
1941 has owned a controlling inter- | 


est in the company, 


It is reported that several persons | # 
helding large blocks of shares are | 
accepting the offer and the com- 
pany president, H. Quarmby, has 
stated that the directors have care- 
a considered it and are indi- 
Vv re accepting....The offer is 
open to acceptance until Oct. 20, but 

may from time to 


Harding Carpet 
time extend this date. 


The common stock is the only 
outstanding . capital liability 
Guelph cei the 6%% preferred 
having been redeemed in Jan., 1941, 
and replaced with an issue of $500,-| 

000 4% 20-year serial debe tures, | 
of which h $4830 were outs 






‘Sept 


last | 


os 


of 


ding 


in a survey of the company’s position 
put out by Bongard & Co. 























on ostensibly as a, result o! 

imprevement in the United 
Nations’ ocean situation, 
will affect industry in 
British Columbia more than in any 
other province, = 

Contracts for a ~~ of about 50 
ships of 10,000 tons, to have been 
built Fag args erg epg cost 
of about $90 millions, have been 
cancelled, and there is small prospect 
of their being reinstated unless the 
shipping situation should take a sud- 
den and unexpected turn for the 
worse. 

Canadian shipyards have so far 
launched about 200 of a total of 
more than 300 on order, and B. C. 
has contributed about two thirds to 
total production. On a per capita 
basis, B, C.’s shipbuilding achieve- 
ment has been even better than that 
of the U. S. 


To Shift 5,000 Men? 


As a result of this new policy, 
shipyard workers have reverted to 
the 54-day week in most plants in- 
stead of the seven-day continuous 
schedule, time for completing ships 
from keel-laying to launching has 
been lengthened, and probably by 
the end of the year some 5,000 men 
will be transferred to other industry. 
Obviously, many engineering plants 
building components for.the cargo 
ships under order to Wartime Mer- 
chant Shipping will be affected. 


The slowdown will have its re- 


-percussions in many branches of 


industrial activity, but some will be 
distinctly favorable, 
Copper Mines Need Men 

It should soon be possible, for in- 
stance, ‘for the copper mines to get 
some of the 2-3,000 men they have 
been short of for many months, and 
the logging industry should also be 
able to absorb 3-4,000. 

Developments of the past week, 
however, have.emphasized the im- 
portance of postwar industrial plan- 
ning not only in B. C. but through- 
out Canada, for indications are that 
during the coming months many 
thousands of men will have to he 
shifted. from employment—jn such 
essentially wartime industries as 
shipbuilding to other occupations. 

In B. C. efforts are being made to 
promote steel and plastic industries 
to pick up the slack in unemploy- 
ment, should such materialize on a 
large scale, 





ating conditions suggest that earn- 
ings can be maintained around a 
level of $3.50 a share or better “for 
duration.” 

A strong reason for thinking that 
dividends may be increased is the 
great improvement in working capi- 
tal position, it is stated. Combined 
working capital of Consolidated 


It is| Smelters, and its subsidiary West 


pointed out that earnings have not| Kootenay Power, showed an increase 
only been running about $1 per share | from $11.3 millions at the end of 1939 
better than the current $2.50 a share | to $34.4 millions at the end of 1942, 
dividend rate, but that present oper- | it is pointed out. 


| | 
| 
































THE MASTER HAT OF CANADA 










































produc- ee Lae a 

ates ie those established A taoe, Arpacian, 16-1 ee 

1936 or 1940, should be far sur-| of 1943 were ut the best level in 

passed once manufacturers are free | some years, The Finsncial Post is 

ma abe oeachataae ee ee 1 gu9a0e for the half 
juge a 

must be met. _ ‘| year, compared with less than $52,- 

Mat 000 for all of 142. © | 
Final amount of U. S. income 





more than holding 
needs only railroad-share leader- 
ship to become more assertive. 
s e 2 e 

Barron’s (Dow Theorist)—While 
the recession of last week in the 
Dow-Jones industrial and railroad 
averages constituted a disappointing 
sequel to the favorable indication 


lot the week before, it did not 


change Dow Theory interpretation 

that the primary trend is upwards 

and that the secondary trend is 

downwards, although the end of the 

latter may have been seen already. 
* * . s 


of Wall Street—We are 
not generally bullish on the inter- 
mediate market prospects; would 
advise using rallies to weed out less 
desirable’ holdings; and would ad- 
just portfolios in a conservative 
direction both as regards propor- 
tion of cash and oe of securi- 
ties, 

e s es e 


Business Week—The difference of | 
opinion with respect to the future 
action of the market, so long ap- 
parent on the street, still continues. 
The London stock market, which 
unlike the big board, greeted Mus- 
solini’s downfall by moving higher, 
is currently also suffering as a re- 
sult of more sober consideration of 
possible future events. British war 
stocks, which for so. matiy weeks 
have been the subject of much 
liquidation, are now coming into 
favor again as previous hopes of a 
quick end to hostilities commence 
to fade. 
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‘ Masonite is doing a tremen- 
dous job in aiding rehabilita- 
tion in Britain, but not all its 
Canadian production is being 
diverted for service abroad. 
Right here in Canada there 
are vital needs which this 


















































versatile product must fill. 


Troops must. be fed and 
housed, trains converted into 
hospitals-on-wheels.. A hun- 
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dred and one other essential 
demands must be met. They 
are being met—and served— 
by Masonite. Webb Hall in 
Exhibition Park, Toronto, is 
but one instance. Here, in the 


Vi AdOUI!I 





that net profits for the period 
probably not be announced until 
the year-end report ig 


Now entirely in wat pro- 
duction, it is expected that capacity 
operations be for 


is converted back to production for 
the automobile industry. 


N. A. Elevators. 

Net profit of North-American Ele- 
vators Ia lower for the year ended 
April 30, 1943, due to smaller volume 
of business. Working capital of the 
company, eee oe more than 
doubled during period, 

Soa of the shareholders was 
obtained at the annual meeting for 
purchase of first preferred shares in 
the market for redemption, but 
company officials state that no 
quantity purchases are contemplated 
at present. 

Income, Surplas—YVeors Ended Apr. 30 

043 1942 








1 

Revenue © ccedecak eeee \ $346,276 $379,632 
Less: Elev. oper. ..... 162,924 166,810 
Other oper, exp. ... 55,478 63,050 
eo eeevee eves 127,874 149,772 
Bone. int. .. eee 26,736 27,388 
iene seeee 64,832 64,481 
Inc. & E. P. tax eee 16,000 23,000 
Add: Bond int. ..s00« 2,036 367 
Net profit ....... specs 22,342 34,769 
Less: Dividends ....+. 22,000 22,089 





Surplus for year ..... 243 12,8670 
ia: Prev. balance* ae ? 52,544 48,734 
Profit on inv. sale .. 75 onseus 


Less: Inc. tax x adi: ey 5,602 
Prem. on bond red. 








210 360 
Balance forward® . ' 47,050 
*First t preference shareholders caceemahe 
ation account. 
Earned per share: 
Ist pref. .....35 eeeee $7.08 $11.01 
Paid eeeetreceeers 7.00 7.00 
2nd pref. evecce eevee 0.08 4.22 
Working capital ..... $86,678 $41,163 


starters 


Sas isess PRESDWOODS a - 
TROOPS AT HOME AND ABROAD (im 


\| world’s largest dining hall— 
7,000 of our Canadian troops 
‘can be fed.at one sitting. 


Table tops of Masonite 
were specified for the nearly 
900 tables, for this was a job 
requiring speedy construction 

p sanitary. material, 
ail and easily 
» sttong and durable. 


delivered the goods just, as 
it has in meeting over 500 
wartime requirements in 
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Toronto Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON * E wane * LONDON * » GUELPH | 


HUNTSVILLE 


country where one house in 
every five has been damaged 
or destroyed . . . pfoviding 
temporary buildings... re- 
creating hospitals and schools 
from blitzed wreckage . . . 
serving the vast need for 
chairs, tables, beds . . . aiding 
in the construction of air-raid 
shelters, mobile units, hospital 


Meeting every demand to 
tax its claim: as the world’s 


most versatile building ma- 
terial, surely Masonite today 
has more than earned its 


" GATMEAU, QUE. 


4 HERA Re 


a pléased to announce that 
Mr. H. G, Davidson 


ind heen.admitted to ns, 
as of October Ist, 19 


 Goopwi HARRIS & COMPANY 


ERS aE ele ese erases 


547 BAY ST, TORONTO COMMODITY EXCHANGE Inc, 
ha. BAY TORONTO aR HONE AD, 9041 


The Consolidated 
cone and Smelting Company 
of Canada Limited 


' Circulars on Request. 


Reiised & Company 
' Stocks — Bonds — Grain 


80 King St. West — TORONTO 
x MEMBERS OF 


SERRA RRA . 


BIRCH ee Se tae 

and High Grade Hardwood 

HARD MAPLE aces caaene 
ané Hemlock.” 





EL. 538] 


Montreal Stock Exchange 
Montreal Curb Market” 
Calgary Stock Exchange 







































The MUSKOKA WOOD MFG. CO., Limited | 


. ONTARIO 












title, ‘The Wood of 8 
Thousand Uses.” 


Masonite bas "signed for set 
vice” with Canada, Britais 
+. with all United Nations 
Thus ‘it is serving you by 
Serving your greatest'caust 
In the circumstances it cat 
mot serve you individually 

». yet. But the day is draw» 
ing nearer when Masonite 
will be available for the 


improvement of every Cand: 


dian bome and building. 















































F CANADA, LTD. 
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“Now; then we were 


only staying at 
THE ROOSEVELT” |. 


When you stop at The Seine 
you don't risk getting marooned 
like this. For you'll be within 
walking range of Manhattan's 
Midtown activities. Direct pas- 
sageway from Grand Central 
Terminal to hotel lobby. A reser- 
vation at The Roosevelt liqui- 
dates a lot of bother. Rooms 
with bath from $4.50, 


THE 
ROOSEVELT 


Rebert P. Williferd, General Menoger 
MADISON AVE. AT 45th ST., NEW YORK 


— AHilten Hotel — 


OTHER MILTON HOTELS PROM COAST TO COAST: 
TEXAS, Abilene, El Paso, Longview, —— 
Plainview, MEW MEXICO, Albuquerque, CA\- 
WORNIA,. Long Beach, Los Angeles, The Tews 
Hovee; MEXICO, Chichuehua, The Pelecio Hilten. 

Hilton Hotels, C. N. Hilton, President. 


NRA EN ONS 
—<——<————— 


Paymaster Consolidated Mines 
held its annual meeting recently 
at which directors were re-elected 
and routine business transacted. At 
a later meeting a dividend of Ic. 
a share was declared payable Jan. 
10, 1944, to shareholders of record 
Dec. 10, 1943. 


REAL ESTATE 


e Sales 
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Property Management 


R. F. HEAL & COMPANY 
112 YONGE ST. AD, 3457-8 
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quick RELIE 


~e tired? Do they smart 
burn from overwork, 
dust, .wind, lack of 
sleep? * Then soothe end 
man refresh them the quick, easy 
=, way—use Murine. Just two 
drops in each eye. Right 
away Murine goes te work 
ms tired, burning eyes. Mi 
is a@ scientific blend of seven 
ingredients—tafe, gentle — 
and oh, so soothing! Start 
using Murine today. 


"URINE. 
ra EYES 


Your 
Soothes @ Cleanses’ @ Refreshes 





for every 
purpose 


of Canada.L 


TORONTO - &£ 
BRANCHES F 
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Are a Sound Investment 


At a time when economy 
counts, it pays to order clothes 
that, because of their fine fab 
tics and workmanship, will 
continue to look well and feel 
well long after other clothes are 
discarded. ' 


Choose now from our collection 


of distinctive British materials. 
LEVY BROS. 


69 WEST KING STREET, TORONTO 


‘ tna stelle “binder” will enter 
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" ms 
— according to Mr Flinn, bis 


of. earth, clay, sand, water. 


materials market and 
be available in some qiantity in 
Ontario and Quebec for the spring 
1944, season. 

Bitumuls, he says, is preparing to 
enter into a dozen license agree- 
ments in ‘ach of those territories 
for manufacture of the product; the 
company’s formula and specifica- 
tions would be adhered to strictly 
by the licensees and adobe blocks 
be of standard quality wherever 
sold. In some cases the company 


will rent mixing and priming equips 


ment to the licensees, according to 
present plans. 
Said Okay With NHA 
Vice-president and general man- 

ager of the Canadian company, Mr. 
Flinn, tells The Financial Post that 
the material has been studied by the 
National Housing Administration 
for approval for use where desired 
in new houses financed under the 
terms of the National Housing Act. 
Results of 1936 tests by National Re- 
search Council, re-examined re- 
cently by NHA Director Frank W. 
Nicolls and chief technician J. J. 
Hyland at Ottawa, indicated adobe 
blocks were suitable for use in Can- 
ada, Mr. Flinn states. He expresses 
confidence formal official approval 


The 





Bondholder As No. 2 Shows Good Crude 


Fifth, Vietery Lean terms, .an- 
nounced last week, did not prove 
much of a surprise to the invest- 
ment fraternity, and appear to fit 
in well with long-term portfolios. 
Dominion maturities now cover the 
1950's fairly evenly, which should 
cause that decade to be one of 
active reinvestment. 


The extra two months’ term on 
the Fifth Victory long-term issue 
is common-sense adjustment to 
bring the coupons due Jan. and 
July 1, instead of the May and Nov. 
1 which is to apply on the Fifth 
Victory shorts, and already applies 
on seven major Dominion issues 
now outstanding. Both the longs 
and.shorts of the third and fourth 
Victory Loans pay. off May and 
November, so do the three 44% 
conversion issues of 1956, ’57 and ’58. 

If the job of handling the cou- 
pons on the Fifth Victory: Loan. 
were superimposed on that of deal- 
ing with the already heavy flood of 
coupons from these seven issués, it 
was felt that neither the govern- 
ment nor the financial community 
would be able to find the men to 
handle the tremendous amount of 
detail involved. Moreover, it is no 
longer possible to acquire automa- 
tic machinery to handle such peak 
loads, with the result that another 
set of May and “November coupons 
would have driven Canada’s book- 
keepers to distraction, Needless to 
say, they are leading the cheering 
for the Fifth Victory Loan: 


help to settle a long-standing argu- 
ment: Does the prospect of Victory 
lead to a let-up in the war effort? 

There is a fair weight of evi- 
dence that it does, and titat bad 
news from the battlefronts tends to 


stiffen the home front. .Production.|: 


stumps in the United States earlier | 
this year were generally attributed 
to over-optimism. On the other 
hand, -U. S. production picked up 
again ater on -when the grounds 
for optimism were . considerably 
better and there has been no let-up 
since, despite fairly. plentiful pre- 
dictions that Germany will be out 
by the year-end. 


If there are any home-fronters 


who feel that the nearness of vic- 


‘tory is a signal for a let-up, we 


| would recommend a check-up- on 
| the figures for the last’ war, when 
the 1919 Vietory Loan was $18 mil- 






| this fails to convince, we suggest a 
study of postwar rehabilitation. and 
| reconstruction: plans. They will 

| prove pretty conclusively: that the 
| job is only half done when Hitler 
' and Hirohito surrender. 


Higher interest rates are again 
becoming a topic for discussion, 


with British investors predicting a a 


rise, and U. S. bankers. commenting 
on an improvement in short term 
cemmercial rates. For the long term, 
it is suggested that postwar de- 
mands for reconstruction will result 
in a stiffening of rates generally. 
Such a trend would reverse the 
direction of interest rates shown by 
results of the last ten years or 50, 
a trend which has been pronounced 
among creditor countries and par- 
ticularly so where a strong central 
bank has been in operation, Low 
interest rates have been government 
policy and government supported, 
and the tone of the international 
currency plans thus far presented 
has been toward extending the low- 
interest zone to other countries, 


rather than to narrow it. It is, of 


course, possible that economic con- 
ditions may cause a reversal of the 
governmental attitude, but there 


is no indication as yet that this has 


“been the case, 
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» however, in response to a ques- 

» that adobe-type construction 
"being carefully investigated by 
malgainae management and design- 
ing staff. ; 


Little Known Here 


ho 
‘site and central yard production is 


utilized, + 

Mixing ¢an be done by hand in a 
rude trough, by 4 hand-powered 
machine. or by - truck-mounted 
Secleneate Forming usually is by 


workers are seeking to have 
1 Sade “oanai See caliweyy mate oan: BELL, GOUINLOCK & co. 
ed to a parity with rates paid in the 





last 
July 31. At that time the unions. 
expressed a desire to deal with the 
matter collectively on q national 
basis with g¢ committee representing 
the railways and a committee rép- 












MONTREAL TORONTO WINNIPEG 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


hand in simple wooden forms laid Claim Upheld resenting the labor organization. 
dustry hag learned itde about ine| on Paper on ihe ground. The bios | May Apply to Al F. H. DEACON & CO. 


new block’s characteristics as a unit 
and as a masonry structure, amet 
have pride comparisons with stru 
tural clay tile, concrete blocks: 
brick, etc., been made known. 

On the basis of California data 
and study of a test building erected 
by the Canadian firm at its Lea- 
side plant in 1937, Mr. Flinn says 
a twelve-inch adobe block wall 
gives insulation equivalent to about 
six inches of asbestos. Presumably, 
if the material keeps California 
heat out, it will keep fuel-heat in. 
There is no trouble with intense 
moisture condensation, it is claimed. 

His estimate ‘of $4,000 for an at- 
tractive four-room house, perfectly 
insulated and oil heated at a cost 
of $50 a year is greeted variously 


-are stood on @dge for another three 


weeks for fifal drying. 

The ones being made now at Lea- 
ert A tree als eee at 
18-fnches but adobe blocks can be 
fashioned in a wide range of shapes 
and sizes to suit individual require- 
ment, it is stated. 

On Teronto’s flanks, it may sur- 
prise some to learn, there 
found still a few old-style adobe 
houses, i.e., monolithic or continu- 
ous-poured mud, sun-dried and 
faced for weather-protection with 
cement-concrete or wood. sheathing. 
Built a hundred or more years ago, 
these contrast with the new adobe 
houses in that walls are now laid up 
in blocks bonded by mortar and are 


Court Rules That 75% 
of Stock Voted is Suffi- 
cient to Pass Plan 


From Our Own Correspondent 
MONTREAL.—Provisions of sec- 
tion 122 of the Dominion Companies 
Act overrides the provision in Let- 


be} ters Patent governing judicial ap- 


proval of a proposed compromise or 
arrangement between Eastern 
Dairies Ltd. and shareholders. This 
decision has been handed down by 
Chief Justice W. L. Bond, 

The company was incorporated by 
Letters Patent with an ‘authorized 
capital stock of 50,000 7% preference 
shares of $100 each and 200,000 com- 
mon shares of no par value. At a 


Both the Canadian Pacific and 
Canadian National Railways. hesi- 
tate to hazard a guess as to what 
_| the wage increase would mean. in 
additional operating costs for the 
reason that they do not know to 
what extent any change in basic 
wages would apply to unions in the 
group making the present applica- 
tion. The boost to 23c. an hour in| 
the basic rate for employeés would 
add $75 millions to the railway 
wage bill. This figure ‘would be 
very low if the running trades got 
what they want, On top of that con- 
sideration would have to be given 
to other unions so that, in effect, the 
application involves well over $100 


millions. 


The unions in their notice on the 
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lions bigger than the 1918 loan. If 
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—everybody does. 
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special: meeting of shareholders 
more than 75% in each category 
voted in favor of the proposed ar- 
rangement. 

. When application was made.to the 
court for sanction of the change, 
dissenting shareholders opposed the 
proposal. It was contended that ful- 
fillment of the provisions of Letters 
Patent was necessary before the 
court could sanction the. compro- 
mise and thesé provisions exacted 
preliminary adoption of a. by-law 


by builders and architects spokes, to tion or interior finish beyond the 
| by The Post. Some of them. painting that might be desired for 
gested an adobe block house of that decorative effect. 


Ram River Starts No. 3 Well 


railways said that “almost all of the 
large Canadian industries have 
granted their employees one and in | 
some cases two increases in wages 
during the present war, but railway 
employees have not been given in- 
creases since 1927.” 
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With indications of : crude ‘oil 
pool of lubricating grade oil already 
secured in its No. 2 well, Ram River 
Oils:is now readying equipment for 
drilling of its No. 3 well on the 
Ram River anticline, The Financial 
Post is informed. 

In view of the crude oil returns 
from the No. 2 well which are re- 
ported to have averaged 40.1 de- 
grees API (worth about $1.64 a bar- 
rel in Turner Valley), the new well 
represents a significant new test 
for western Canada. ‘The well will 
be of much larger diameter, it is 
stated, and will be put down to tap 
the same porous horizon from 
which oil his pews secured at. the 
No, 2 welk . ave Os eh ee 2 ee eae a 

At the No. = well while at as 
istence of a high pressure zone has 
been demonstrated, the size of the 
original diamond drilled hole 
makes. further exploratory work 
more difficult and it has been de- 
cided. tq concentrate efforts on, 
drilling the No. 3 well. In spite of 
the fact; that the No. 2 well casing 
has only a. 1.96-inch diameter, it 
blew in returning oil and gas. Last 
week, the No,.2 well is stated to 
have blown. wild. for two hours 
when the building up of gas. pres- 
sure exploded the gas gauge. . 

Analysis of the oil secured from 
the No. 2 well-is declared to haye. 


See C P Air Lines 
Future Expansion 


Canadian Pacific Railway will 
“undoubtedly extend its present 
air operations and:continue to oc- 
cupy its natural place in the de- 
velopment ‘of world trade and 
travel routes to meet the demands 
of the coming air age,” according 
to L. B. Unwin, president of Cana- 
dian Pacifie Air Lines, 

“Canadian Pacific Air Lines has 
made tremendous strides since its 
inception less than two years 
ago,” stated Mr. Unwin. “Most of 
our Operations are ‘now closely . 
allied with Canada’s war ‘effort, 
but we expect to play an equally 
important part in reshaping Can- 
ada’s civilian transportation struc- 
ture in ture th; postwar years FOE 


Revise CSL 
Ship Contracts 


Renegotiation Cuts Down 
1942 Earnings on Stock 
by $1.13 a Share 


From Our Own Correspondent 
MONTREAL .— Renegotiation of 
Canada Steamship Lines shipbuild- 
ing contracts has resulted in reduc- 
tion of $1.8 millions in net profits 
for 1942 before income and excess 
profits taxes and by $341,000 after 






given the following results: gas, | 
387%; kerosene, 23%; oil, 35%, with 
5% residue. Two tests for sulphur} which would call for approval by 
showed -0.172 and 0.35%. | 75% of the par amount of prefer- 
Following the securing ‘of oil; €nce shares then outstanding. 
showings at the No. 2 well, the com- - en t ee ee 
pany increased its acreage holdings hist of the outstanding 


preference shares was to the test 


now holds well in excess of the| of'the shares represented and actu- 
original 8,000 acres, ally voted. 


Location of the development, ——_—._—-- —— 
about 70 tiles west ofeRed Deer,|  Belleterre Quebec Mines Ltd. has 
Alta, tended to retard operations | CoPernenent covering “consisvcio 
in the eee canadien of a concrete dam and power house 
soci’ Weathics ‘Shane! Gok norte ; with a eapacity of 2,400 h.p. on the 

e 1) Winneway River, Devlin aie 

wow ciing.-put tareadbrgrom the beetee 

ernment. - prop+}' 
‘erty’ and this’ will iiprove access. 
As soon as the No. 3 well is finished, 
plans call for drilling ot a No. 4 
well, it is understood, ~ 

Coming From Devonian 

Production is believed to Have 
come from the lower Devonian 
formation on Ram. River. a. forma- 
tion which has yielded large quan- 
tities of oil in other areas of this 
continent. Drilling depths are much 
Jess than in. Turner Valley and well- 
drilling costs, are, substantially 
lower. . 

Imperial Oil. ‘and Anglo-Canadian 
are other operators reported hold- 
ing .extensive acreage in, the area. 


Paper Workers 
Discuss Wages 


_ Union..Men and Com- 
pany Officials Confer on 
Wages and Other Matters 


From Our Own Correspondent 

MONTREAL .—Representatives of 
the American Federation of Labor 
and officials of séveral large pulp 
and paper mills in Quebec and the 
Maritimes are working on a new 
agreement affecting wages, work- 
ing conditions and general relations 
between management and employ- 
ees. A decision is expected by the 
end of this week. 

Though the conference was held 
in camera, it is understood the two 
principal points of discussion were 
the growing influence of the Na- 
tional Catholic Syndicate and, sec- 
ondly,‘an increase in existing wages. 
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@Micrometers, blueprints, machine tools—all these are 
weapons of victory today—and prosperity tomorrow—if 
they are in the hands of trained men. 



























@For more than fifty years International Correspondence 
Schools has been training men for key positions as mana- 
gers, superintendents, supervisors and foremen: Some of 
your own employees may be acquiring that kind of speci- 
alized training, right now. 


@An 1.C.S. Cooperative Employee Training Plan would 
? make it available to a larger group, under more favourable 
conditions: Such plans are ia operation in more than 
“ 2800 industrial establishments in Canada and the United 

, States. © - 





@Industrial executives, personnel managers and plant 
: superintendents are invited to write for.an interesting 
publication, “Trained Men,” and details of a Cooperative 
Training Plan individually tailored to their own require- 
' ments. There is no charge or obligation; 





National Steel Car © 
Stock Split Passes 


Shareholders of National Steel 
Car Corp, have approved a by-law 
increasing the number of shares of 
capital stock by exchanging four 
new shares for each present share 
held. Outstanding capitalization 
consists of 175,500 shares, which 

























INTERNATIONAL CORRESPONDENCE SCHOOLS 
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share, The refundable portion of | Te-elected without change. 


the excess profits tax for 1942 now 
amounts to 60 cents a share, as 
against the figure of $1.18 a share 
in the annual report. 
Earned surplus as at the end of 
1942 now stands at $2,751,289, as 
against $3,092,294 shown on the pub- 
ed report. The, refundable por- 
n of the excess profits tax carried 
on the balance sheet has been re- 
duced from $356,000 to $155,000. 
Activity at the company’s ship- 
building. yards, ac ing to W. H. 
Coverdale, continues at.a high level. 
wou operating costs of fleet 
have increased considerably, it is| Ce 
that profits for 1943 will| “Recent surv 
approximate those for 1942 as ad- 


Due to application of the extess |. 


Montreal, ‘Que. 












Decide Against 
Gas For Homes 


» Surveys made of the gas situation 
in Ontario have been found to indi- 
cate that no general re-installation 



























supply available is no greater, if as 
great, as avo ago. 
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When Enterprise is Not Free 

There is no use talking about the free enterprise. 
system if that means enterprise is to be tangled up 
in international price agreements, secret deals on 
prices and markets, limitations of technical im- 


_ provements, 


There is the very negation of freedom and: of 
enterprise and citizens cannot tolerate it. Ralph 
Gallagher, president of Standard Oil of New Jersey 


thas outlined the following five principles in a 


memorandum to the Vice-President and to the 
U.S. Assistant Attorney General.. He urges: 

That there should be no international agree- 
ments to hold prices above sound competitive 
levels, 

That international agreements of a secret na- 
ture should be prohibited. 

That there should be unrestricted licensing © 
paténts at reasonabe royalties. 


j 


That production, except in emergenciés, should 


be increased rather than restricted. 

That cartels which limit production, fix prices, 
divide territory and limit technological develop- 
ments are against publi¢ policy. 

Every businessman who understands the real 
meaning of free enterprise and who wants to see it 
thrive will commend Mr, Gallagher for this clear 
cut statement of policy. The principles he enunci- 
ates are basic. They are precisely those which The 
Financial Post has proclaimed for a generation. 

Free enterprise can give the people of this conti-. 
nent far more materially and spiritually than any 
alternative scheme yet concocted. But free enter- 
prise must clean its house, eradicate those forces 
within itself which would destroy it. 





Why Play Down the RCAF? 

For some reason, the British Air Ministry:seems 
unwilling to concede our right to play up the in- 
dividual exploits of Canadian airmen. Such a policy 
may run contrary to that of the RAF but it should 
not apply to Canadians serving with thateorgani- 
zation. Latest instance of this conflict of opinion is 
the refusal of the British Air Ministry to permit war 
correspondents to identify Canadian airmen in the 
Mediterranean area. 

This attitude, which Air Minister Power charges, 
“has prevailed almost from the outset of the war,” 
is certainly not conducive to reai teamwork between 
British and Canadian airmen,. nor is it compatible, 
with the feelings ordinarily existing between Brit- 
ish and Canadian people. ; 

Neither the Canadian public nor the Canadian 
flyer is jealous of the laurels of the RAF. We most 
willingly concede the most generous tribute to that 
gallant force. 

But now with Canadians making up at least 25% 

of the Empire’s birdmen, we Canadians want to 
know what our men are doing Far from the actual 
battle fronts, news of the activities of our airmen 
is the kind of morale-building tonic that is particu- 
larly stimulating. . It is especially important for 
getting out the much-needed recruits for our air 
training program. 

It is to be hoped Air Minister Power will pursue 
his campaign for full RCAF recognition vigorously. 
He deserves the fullest possible support, not only 
in this matter but also in his consistent pressure 
towards grouping RCAF aircrew in all-Canadian 
squadrons overseas and'more general commission- 
ing of Canadian flyers. 





Now is the Time for Decision 


The necessity for immediate action te decide 
British Empire policy on postwar’ commercial avia- 
tion was emphasized by Ontario’s Premier George 
Drew, speaking in Toronto to the annual conference 
of the Canadian Purchasing Agents’ Association. 
He said: . 

“We must have 4 clear basic agreement on the 
plans for commercial aviation within the Empire 
itself. It is absolutely essential that the British Em- 
pire form a world-girdling organization of its own 
and there is immediate need for preliminary dis- 
cussion of postwar aviation among the units of the 
Commonwealth. We can establish a full partner- 
ship with the United States which will be the 
greatest guarantee of the peace to come, but the 
time in which the preliminary meeting may be held 
is running short.” 

One reason for prompt action, Premier Drew 
said, was the necessity of deciding policy before 
the men and women of our great flying organiza- 
tions are disbanded. . 

' #/,merican policy has been pretty well decided. 
There is to be no government monopoly. Most of 
the big American airlines are already well advanced 
on their postwar expansion plans and are competing 
violently for tactical competitive advantage. 

British policy seems yet to be determined. So 
has Canada’s, though here a powerful group of offi- 
cialdom apparently wants the Canadian Govern- 


i 


ment line to have a monopoly on operations outside 
Canada. ae 

We don’t think that development of global 
aviation should be left entirely to the Americans. 
-\ The scheme of some Canadian officials to pre- 
vent Canadian Pavific Airlines from entering the 
international field is both foolish and fantastic. The 
totalitarians don’t yet run Canada and to rule that 
a private company cannot risk its own money on 


international airline development would be intoler- - 


able We can’t afford not to let Canadian Pacific use 
its vast experience in travel and transport of all 


kinds in building a national asset if it Wishes to © 


do so. 


As one of the British Empire’s most comprehen- | 


sive transport systems, Canadian Pacific abundantly 
deserves a place in Empire air plans, — 


“Full, Ripe Totalitarian Odor” 

That the CCF brand of socialism is just a 50-year- 
old brand of Utopian gospel which has nearly every- 
where else lost its vigor has been emphasized 
several times in these columns, 

Now an outside observer makes the same com- 
ment. The Wall Street Journal, discussing the Cold- 
well schemes, says: ‘ 


“Here we have the old familiar blueprint whi 
any ‘socialist’ of the old days could repeat back- 
wards in his sleep ... . That it is good old ‘ortho- 
dox’ Socialism is clear enough. It twice refers to 
‘minority rights’ to be teed by ‘special sta- 
tute’ but, that notwithstanding, it exhales that 
full and ripe totalitarian odor so reminiscent of 
mid-Victorian .days when we wrangled over 
Marx and Engels and the ‘Revisionists’ and the 
Fabians, before the word ‘fascism’ had been 
invented.” 


CCF supporters might Well ask themselves why 
the Coldwell kind of Socialism is long since dead 
in the United States and as Victorian as the bustle 
in Britain, 

The fact that socialism and fascism .are both 
totalitarian, that they must both result in precisely 
the same kind~of society so far as the individual 
is concerned is very clearly, stated by the Journal 
observer. CCF supporters should face this fact 
clearly because it is basic and inescapable. 

The individual may think Mr. Coldwell a humane 
and hohorable man to whom he can safely hand over 
direction of his affairs and activities and aspirations. 
But how about Mr. Coldwell’s associates and his 
successors? Once you entrust everything to the 
state, you must take what leader comes along. 

Mr, Coldwell of course denies that he demands 





The Postwar World . . 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won, : 
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The Gleaner Carries on 


In 1863 the late Robert Sellar, with much ambi- ‘ 


. 


Sellar, the Huntingdon Gleaner celebrates its 80th 
anniversary. In that period the Gleaner has pros- 
pered and developed with. the community it has 
faithfully served.. bags : 

Higher costs and changes in population have 
forced mergers and caused casualties among the 
weekly newspapers of Canada. But as the Gleaner 
and scores of other local weekly publications have 
demonstrated, there has always remained a firm 
place for these newspapers which alonechronicle 
the local news and developments in true perspec- 
tive; which hold fast to high principles of publie and 
private conduct, : ‘ 


Write Often and Cheerfully 

In all. wars, the soldier has bélieved it his special 
privilege to grouch. But he does not like grouching 
by others. Nothing sinks his morale more quickly 
than complaining letters from the folk at ‘home. 
These are even worse than no letters-at all. 

To combat this sort of thing the Magazine Pub- 
lishers Association of Canada has undertaken: a 
nation-wide campaign. The slogan for a series of 
full page advertisements is 

“Write to him today .. . CHEERFULLY.” 

This campaign enthusiastically endorsed by 
government and military officials is distinctly 
worth while. It will be an important factor in main- 
taining the spirit of our troops in the hard struggle 
that lies ahead. It is, most appropriate that these 
messages should appear in national magazines 
which are read in the home by all members of the 
family. 


‘ 
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Must Not Take “the Easy Way” This Tim 


Excerpts from an uddress by Walter Lippmann, 
distinguished U. S. journalist, delivered at Commence- 
ment of the University of Utah, Salt Lake City, this 
summer, = 


For twenty years before the outbreak of this gigan- 
tic war, the free peoples of the western world took the 
easy way, ourselves more light-heartedly than any 
others. That is why we were stricken. That is why 
the defenses of western civilization crumbled. 

In 1917-1918 we participated in a war which ended 
in the victory of the free peoples, It was hard to make 
a good and magnanimous peace. It was easier to make 
a bad and unworkable peace. We took the easiest way. 

Having sacrificed blood and treasure to win the 
war, having failed to establish quickly and at the first 

stroke a good and lasting peace, it was too hard, it was 
too much trouble to keep on trying. We gave up. 

Thus we entered the postwar Twenties, refusing to 
organize the peace of the world because that was too 
much trouble, believing—because that was no trouble 
at all—that peace would last by declaring that it ought 
to last. So enchanted were we with our own noble but 
inexpensive sentiments that, though the world was, 
disorganized and in anarchy, we decided to disarm 
ourselves and the.other democracies, That was also 
the easy way. It saved money. It saved effort, 

In this mood we faced the problems of reconstruc- 
tion from the other war. It was too much trouble to 
make a workable settlement of reparations and of the 
war debts, It was easier to let them break down,and 
wreck the finances of the world. We took the easier 
way. It was too much trouble to work out arrange- 
ments for the resumption of trade because it was too 
much trouble to deal with the vested interests and the 

lobbyists and the politicians. It was easier to let the 
trade of the world be strangled by tariffs, quotas, and 
exchange controls, And we took the easy way. It was 
€asier to finance an inflationary boom by cheap money 
than it was to re-establish trade based upon the ex- 
change of goods. We indulged ourselves in the in- 
flationary boom and let it run (because it was too much 
trouble to check it) into a crash that ew about 
twenty-five millions, here and abroad, out of work, 
and destroyed the savings of a large part of the people 
of all countries, 

Having got to that, it was too hard to liquidate the 


* 
pretend that it did not exist. So we took the easier 
way—we maintained the tariffs, we maintained the 
costs and the overhead expenditures of the boom, and 
thus made it impossible to’ recover from the crash. 

The failure of the recovery produced at the foun- 
dations of western civilization a revolutionary discon- 
tent. It was easy to be frightened ‘by the discontent. 
So we were properly frightened.- But it was hard to 
make the effort and the sacrifice to remedy the dis- 
content. 

Then out of this discontent there was bred in the 
heart of Europe and on the edge of Asia an organized 
rebellion against the whole heritage of Western civili- 
zation. It was easy to disapprove, and we disapproved. 
But it was hard to organize and prepare the resistance; 
that would have required money and effort and sacri- 
fice and discipline and courage. We watched the re- 
bellion grow. We heard it threaten the things. we 
believe in. We saw it commit, year after year, savage 
crimes. We disliked it all. But we liked better our 
easy-going ways, our jobs, our profits, and our pleas- 
ures, and so we said: It is bad but it won’t last; it is 
dangerous but it can’t cross the ocean; it is evil, but if 
we atm ourselves, atid discipline ourselves, and act 
with other free peoples to contain it and hold it back, 
we shall be giving up our. ease and our comfort, we 
shall be taking risks, and that is more trouble than we 


“care to take. 


So we are where we are today. We are where we 
are because whenever we had a choice to make, we 
have chosen the alternative that required the least 
effort at the moment. There is organized mechanized 
evil loose in the world. But what has made possible 
its victories is the lazy, self-indulgent materialism, the 
amiable, lackadaisical, footless, confused complacency 
of the free nations of the world. They have dissipated, 
like wastrels and drunkards, the inheritance of free- 
dom and order that came to them from their hard- 
working, thrifty, faithful, belieying, and. brave men. 

To these virtues we shall return in the ordeal, 
through which we are now passing, or all that still 
remains will be lost and all that we attempt, in order 
to defend it, will be in vain. We shall turn from the 
soft vices in which a civilization decays, we shall 
return to the stern virtues by which a civilization is 
made, we shall do this because, at long last, we know 
that we must, because finally we begin to see that the 


inflation, It was easier to cover up the inflation and hard way is the qnly enduring way. 


Other People’s Views 7. 3 
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The Canadian 
Editorial ef the Week 
If the CCF Wins 


Winnipeg Free Press 

Our quarrel with the CCF and Mr. 
Coldwell is not only that we believe the 
implementation of their program would 
be a disaster to Canada, It is based on 
the conviction that they are indulging 
in, wholesale debauchery of the elector- 
ate. 

They are promising everything to 
everybody; and there is not the slightest 
hope of fulfillment of half those pro- 
mises. They cloak themselves more- 
over With such an air of moral right- 
eousness that they bemuse themselves 
into the belief that all criticism of them 
is evil, their own critical judgment is 
likewise warped; and they never admit, 


not one of them, that the old rule of. 


life that you get precisely what you 
pay’for in this world holds good in a 
socialist as in an individualist state. 

If Mr. Coldwell honestly believes that 
he must effect a progressive reduction 
of interest rates, let him advocate it by 
all means. To some people this will 
mean theft plain and simple. Others 
will think it is all right. But what CCF 
spokesmen have no right to do is to 
deny that this also involves the confis- 
gation of life insurance, for it does, 


soos th st Bann 


If the Canadian people want to vote 
for the CCF program that is their right 
which they will exercise or not in due 
time as they please. But when they vote 
for it, we hope that it will be clear to 
them that they are not voting for a 
Santa Claus who will come climbing 
down the chimney on Christmas Eve 
and fill their stockings with presents 
they don’t have to pay for. They will 
have to pay plenty, and the loss of their 
life insurance, if Mr. Coldwell’s pro- 
gram is implemented, is one of the prices 
they will pay. 


What The Papers 
Are Saying ... . 


Standard of Living, or Life? 
Edmonton Journal 


A good many millions of Canadians 
would like to see the income tax exemp- 
tion raised to $2,400, as the Trades and 
Labor Congress of Canada in convention 
at Quebec formally urged,’but we think 
most of those millions realize that to- 
day's heavy taxation is very definitely 
helping to win the war. 

_ The Congress suggests $2,400 is “a sum 
covering a decent standard of living.” 
Today, however, most Canadians are 
more concerned with maintaining a 
decent standard of life, and they know 


_. that there is nothing decent indife under 
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Nazi slavedrivers. When the Germans 
and Japanese have been thoroughly 
smashed and their attempts to master 
the ‘world buried, let us hope forever, 
Canadians along with the people of all 
nations will set about restoring and 
raising their former or present standards 
of living. 

Governments in democracies do not 
ask their people to pay taxes for the fun 
of it, for they know people have votes 
and taxes are unpopular. When they 
do levy taxes, and ask nearly everyone 
to pay something, it is because of urgent 
necessity. | 


As Others See Us .. 


Postwar Trade 
Moose Jaw Times-Herald 

“What steps should be taken now to 
assure Canada her proper place in post- 
war world trade?” This is the question 
which The Financial Post of Toronto 
placed before a large number of Cana- 
dians, members of parliament, indus- 
trialists, economists and newspaper edi- 
tors. It is timely that such.a question 
should be brought into the sphere of 
public discussion, because it is part of 
the postwar planning. 

It is closely connected with the prob- 
lem of rehabilitation of men and women 
returning from the services to civilian 


industrial and economic policy of the 
Dominion, . 
In the first place, Canada’s position 
industrially has undergone revolution- , 
ary changes during the four years of war. 
The first task is to plan for reconver- 
sion of industrial plants from the manu- 
facturing of munitions and war supplies 
to the making of domestic goods. Im- 
mediately peace is restored there will 
be unprecedented demand for food to 
feed the starving millions of Europe, and 
following swiftly on the heels of neces- 
sity to meet these needs will be the de- 
mand for “consumer” goods from the 
people of Europe. ‘ 


European factoriés, like ours, have 
been engaged in making munitions and 
War supplies, but hundreds of. those so 
engaged have been destroyed by acts of 
war. The restoration of these factories 
cannot take place as rapidly as the re- 
conversion of plants can be accomplish- 
ed in Allied countries. The first re- 
quirements placed before the Allied 
countries when Victory has been won 
will be furnishing food and replenishing 
the clothing, bedding and other domes- 
tic necegsities of the people of 


* Much of this will probably says te tee 


Place under, lend-lease and “mutual aid.” | 
That means giving, though not neces- 
\sarily without expectation that the gift 


life and the reorientation of #he entire Will be repaid in some form or maiiner.. 
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: MR. KING: “1 WONDER WHICH SONG WILL QUIET THEM?” 


Post-Seripte ..... 


Starts 60th Year 

A few days ago, Employee No, 14. 
started his 60th year of continuous serv- 
ice with the Cockshutt Plow Co. He is 
Col, Harry Cockshutt, chairman of the 
Board of that as 
company and_ its 
subsidiary which 
includes the big 
Cockshutt Mould- 
ed Aircraft, estab- 
lished last year 
and now employ- 
ing nearly 6,000 
men and women, 
building plywood 
aircraft — bodies. . 
Away back in 
Septetnber, 1884, 
s6 early in the 
morning * that it 
was still almost 
dark, a small lad 
walked into the 
blacksmith’s shop at the plow works, 
and started to work. Established by an 
older brother, Harry Cotkshutt found 
just 13 other employees on the staff. 
Today, Col. Cockshutt: still goes regu- 
larly to the big plant which dominates 
industrial- Brantford, but in: the inter- 
vening years he has advanced succes- 
sively through the various departments 
to the very top. : 

Col. Cockshutt has shipped his plows 
and other farm implements to all parts 
of the British Empire, to South America 
and other countries.’ Since the out- 
break of this war, however, output,of 
farm implements has been restricted and 
the emphasis placed on aircraft and 
other equipment for the armed forces, 


But, tallish and spare Col. Cockshutt 
has been more than a major Canadian 
industrialist. He has served his 
native city, and his country in a great 
many. capacities. He was Mayor of 
Brantford during the South African War 
and in the First Great War of 25 years 
ago he organized and was Commanding 
Officer of the 215th Battalion. He was 
City Counsellor of Brantford at the age 
of 21, elected Mayor at 31 and from a 
couple of years after the First Great 
War until 1927 he was Lieut.-Governor 
of the’ Province of Ontario. ~ 

‘Following that distinguished service, 
he received the LL.D. degree from fhe 
University of Toronto and the University 
of Western Ontario and today he is 
Chancellor of the latter institution. 
















COL, COCKSHUTT ‘ 


Widely Experienced 

One of Canada’s most widely experi- 
enced farmers has been named by Pre- 
mier George Drew to head the new On- 
tario Agricultural Committee of Enquiry. 
He is Archibald Leitch of Guelph. Now 
around 60, spare and moderately greyish, 
Leitch has crowded enough successful 
careers behind him to satisfy several 
men. 

Born and reared on a farm near 
Cornwall he probably would have stay- 
ed there and made a job of it, had not 
a brush with a bit of farm machinery 
cost him an arm. However, he decided 
to stick as closely to farming as pos- 
sible and entered the Ontario Agricul- 


{ 


Sayings of the Week 


“I challenge any responsible citizen to 
say that Canada’s war effort has not- 
been magnificent.”.— “Prime Minister 
Mackenzie King. ' : 


° ; 
“Our recent victories have failed to 

affect in any vital degree the strength 

of the enemy.” — Robert P.. 

U, S. Undersecretary of War in wa 

that the United Nations have a long way 

to go before Germany is beaten. 


* ¢ © 


“However weary we. may be of the 


ish Minister for Public Relations at 


Washington, speaking in Toronto this 
week, 


““] don't go. ‘ 


tural College at Guelph in 1901, graduat- 
ing four years later. : 
The next ten years, Archie Leitch—no 


one refers to him as Archibald—spent ~ 


in tmanaging big commercial farms in 
Canada and the United States with the 
exception of one year attached to the 
staff of thé Iowa State College. In 1915 
he returned to the OAC as superintend- 
ent of the big college farm and in 
charge of livestock research. While in 
this position he commenced an enquiry 
into farm management and marketing 
which resulted in the creation of a de- 


partment of economics at Guelph. 


Leitch was put in charge and starting 
from scratch within five yéars, had be- 


-come one of the best known agricul- 


pode ph ks Mr. Robertson, and a 
umber are seriously considering pro- 
‘ posals to set branch production units 
eer gather countries to serve 

export markets direct, Programs of 
this nature would avoid some of the 
* uncertainties of international trade. 

to organize int 


tural economists in Canada. : 

In 1928 he resigned from the OAC 
staff and went inta tobacco growing in 
Norfoik County. Soon he became, by 
long odds, the biggest in Canada. In 


* fact the 5,000-acre Wyndham plantations 


of which Leitch is president, is said to 
be the second largest tobacco farm in 
North America. 

Having demonstrated that high qual- 
ity flue-cured tobacco coujd be grown 
successfully on the sandy lands of Nor- 
folk County, Archie Leitch next turned 
his attention to finding a market for 
it. He made several trips to Britain and 
largely through his efforts an export 
trade of close to $10 millions a year was 
developed. Leitch was also one of the 
prime movers among the growers in 
establishing real co-operation with the 
big tobacco buyers. Previously there 
had been much friction with consequent 
violent ups and downs in the fortunes 
of the growers. For awhile Leitch was 
chairman of the Dominion Marketing 
Board and practically since its inception 
head of the Flue-Cured Tobacco Mar- 
keting Board, the organization that 
handles the great bulk of the tobacco 
grown in Canada. 

* . z 
Britain Now — Britain Later 

In the opinion of Charles S. Robert- 
sgn, vice-president and general manager 
of the Canada Permanent Mortgage 
Corporation, the most striking change 
in the British at- ; 
titude in the past 
year is the int 
creased optimism 
concerning the 
war outlook and 
the effect this has 
had on British 
thinking. | 

Tall, grey and 
friendly, Mr. 
Robertson began 
his business ca- 
reer as a clerk in 
a Toronto law 
firm. The firm 
handled the busi- 
ness of a trust 
company which i 
later amalgamated with Canada Per- 
manent, Mr. Robertson also decided to 
join in the amalgamation, and has pro- 
gressed steadily ever since, reaching his 


















present position in 1942. 


Mr. Robertson has just returned to 
Canada from an official visit to Britain, 
sequel to a similar journey last year. A 
year ago bombing raids were still un- 
pleasantly common, and formed a gen- 
eral topic of conversation. Only two 


alerts sounded during Mr. Robertson's‘ 


London visit this year, and no bombers 
came within range. of London’s. anti- 
aircraft batteries. The subjects of casual 
gossip are the time the blackout will be 
lifted, and when the food rations will 
become more generous. 

“Although Britain is so thoroughly 
mobilized for war that businessmen have 
little opportunity for postwar planning, 
I found most business leaders intensely 
concernéd over the postwar outlook for 
international trade,” says Mr. Robertson. 
“I was frequently asked about Canada’s 
willingness to import manufactured. 
goods from Britain. When it is pointed 
‘out that this will probably depend to 


, @ considerable extent on Britain’s will- 


ingness to import baton and other farm 
products from Canada, British business- 


men can see no reason why these im-. 


ports d,not continue, and are most 
generous in their praise of all Canada 
has done. I really do not think there 


and Argentina that developed after the 


last war.” ? 
British manufacturers are likely to 

design: new products expressly to meet 

the tastes of consumtrs in the export 
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Cartoon Grassick. 


ticularly to find a formula that will — 


prove suitable to Russia and the other 
United Nations. 

“Many. British investment men are 
predicting a period of higher interest 
+ rates after the war, citing the great need 

for capital for reconstruction and ex- 

pansion that is expected to develop. 

How this can take place during these 

days of controlled interest rates is a 

mystery to me, and completely out of 

line with my own views, but a number 

* of well-informed Britons are confident 
that this will be the trend,” Mr. Robert- 
son stated. 


Grain Trader 

Alex Christie, new president of the 
Winnipeg Grain Exchange, deals in 
thousands of bushels of grain in a day 
—but he spends his spare hours tilling a 
flower garden. 

As vice-presi- 
dent of Canadian 
Consolidated 
Grain Co. Chris- 
tie spends most of 
his days on the 
trading floor of 
t he Exchange, 
there conducting 
a good deal of the 
business of his 
large firm. As a 
proud resident 
and one-time 
reeve of suburban 
St. James, adjoin- 

MR. CHRISTIE ing“Winnipeg, he 
inds a very ex- 

cellent rose garden and thereby indulges 
in the kind of “farming” he really likes. 

The new Grain Exchange president 
was born in Macduff (“spelled the same 
way as in Shakespeare”), in Banffshire 
County, Scotland, 65 years ago, of farm- 
ing stock. But he left Macduff as a 
boy and grew up and was educated in 
Glasgow. 

As a youth he came to Canada with 
some other Scottish lads, landed at 
Montreal and travelled west in search 
of homesteads. Apparently what he 
saw of the lonely prairie lands didn’t 
appeal. He hurried back ‘to Winnipeg 
and began to work for the late David 
Horne, first chief grain inspector. 

That lasted for a short time and he 
joined the Canadian Elevator Co. in a 
clerical position. After some mergers, 
this firm, in 1928, became the Canadian 
Consolidated. é 

Alex Christie has had a long experi- 
ence in the convulsive transactions of 
the grain pit. Since 1913 he has been 
a@ member of the Exchange and during 
that time he has been a trader. 

In the Exchange board. room “just 
about everything in connection with 
grain trading” comes up for discussion. 
New orders from Ottawa, the question 
as to when futures should be posted for 
trading and: similar subjects that con- 
cern members crop up and the presi- 
dent is supposed to know all the ans- 
wers, 

Apart from his hobby of gardening, 
Mr. Christie is active in the affairs of 
his community. He was reeve of St 
James for four years and is still active 
on committees, including the town plan- 
ning committee. 
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After negotiations and stv 
submissions. covering 
months, Ontario trucking c 
declare they aré unsatisfied 
answer WPTB officials hs 
on their appeals for higher 

“The administration has 
understand this industry’ 
serious loss position and in 
is ruling in a Manner cc 
declared WPTB policy,” of 
Automotive Transport A: 
of Ontario complain. 

Crux of the: protracted « 
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Highway Tracking eae 
Declines | 


After negotiations and studies and} whether relief under the oo 
submissions covering several] a under the price 
months, Ontario companies 
declare they.are unsatisfied with the 
answer WPTB officials have given 
on their appeals for higher rates. 


“The administration has failed to 
understand this industry’s trend to 
serious loss position and-in this case 
is ruling in a manner contrary to 
declared WPTB policy,” officials of 
Automotive Transport Association 


of Ontario complain. 


Crux of the’ protracted debate is 



















will be accorded individual ‘relief. 


WPTB Holds Oft 


Collective relief may-yet-be-given- 
but is not now indicated, Services 
Administrator M. W. McCutcheon 
tells The Financial Post. 

“The administration’s attitude,” | 
says. McCutcheon, “is simply that 


Maritimes, Quebec Lead 
Economic Areas in Aug. 


Further increases were recorded in the business acti - 
time Provinces and Quebec during August over the leis dibwamensyees 
Financial Post’s data indicates. Minor recession was shown in the three 
other economic areas. Following the rapid advance in’ each of the five 
areas since the outbreak of hostilities, an extremely high level of activity 
is indicated by the regional indexes. In recent months a greater tendency 
has been shown toward backing and filling. The advances for Ontario 
and British Columbia, for example, have not been of important dimensions 
during the present year. 

The output of electric power recorded gain in each of the economic 
areas east of British Columbia. The new business obtained by the con- 
struction industry showed marked gain in Ontario over the preceding 
month, while contracts awarded were also at a high level in the Prairie 
Provinces and British Columbia. Bank debits were greater in Quebec 
and the sales of life insurance rose in the Maritime Provinces, The ad- 


vance in the price of wheat was a notable feature affecting the result 
for the Prairie Provinces. 





Trend of Business in Economic Areas 


% Change 
August August 
Maritimes: 1943 1942 
Constr. contr ....e. $ 1,698,600 —56.0 
Bldg. permits ...... $ 334,000 +49.8 
Life ins. sales ... $000 4,148 +30.8 
Bank debits . $000,000 91.7 +12.8 
Elec. pwr. . kw.h.000 103,000 +41.1 
Employment*® ....... 184.7 +42 
OX cesses eee 245.7 ao 
Quebec: 
Constr. contr. ..,...$ 5,127,000 —54.9 
Bldg. permits ...... $ - 1,780,000 —28,4 
Life ins. sales ... $000 12,040 +141 
nk debits . $000,000 1,216 +19.8 
lec. pwr. . kw.h.000 2,055,000 ‘+19. 
Employment* ....... 198.7 +§ 
Newsprint prod., tons 259,612 4+2.5 
Cotton consump., Ib. 18,959,740 —12.2 
BROKE soccoscccccce 241.2 +1 
Ontario: 
. tr. seecee $ 6,191,000 —48.0 
Bidg. permits ...... S 324,000 —0.7 
Life ins, sales ... $000 17,957 +9.8 
Bank debits . $000,000 1,747 +4.7 
Elec. pwr. . kw.h.000 000 +6.1 
Employment® ....... 184.9 +21 
estock slaughterings*® 218.5 +21.5 
Pig iron prod., net tons 164,906 +14 
Index See hesetocece "184.0 +08 
Prairie Provinces: 
Constr. contr. ....+. $ 9,459,000 +143.2 
Bidg. permits ...... $ 940,000 6 
Life ins. sales ... $000 > 6,818 +19.1 
Bank debits . $000,000 709 +45.0 
Elec. pwr... kw.h.000 212,000 +9.8 
Employment® .....:. 141.6 41.6 
Wheat receipts bu. 14,487,000 +472.4 
Wheat prices** ...... 111/27 +25.9 
CE cecccccesecs ° 18178 +146 
British Columbia: 
Constr. contr. ...... $ 1,890,000 +81.9 
Bldg. permits ...... Ss 702,000 +19.6 
Life ins. sales ... $000 3,828 +8.2 
Bank debits . $000,000 257.4 +141 
Elec. pwr. . kw.h. 221,000  +2.8 
Employment® ....es. 191.9 +143 
Imdex ..ccccsccvese 188.2 +9.7 
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*1926=100. Employment statistics apply to pre- 
ceding month. 


**Cents and eighths of a cent per bushel. 





The Week in Business 


. ., Aug. July June... ‘~‘May Year Age 

Financial Post Production Index 255.5 254.4 252.7 256.8 249.0 
National income, D.B.S. (c) ..... ae $749 $752 $752 8 
Dom. war expend. (million $)... 436.3 264.2 256.3 272.2 171.9 
Dom, total revenue (dO) .seses- 208.7 283.0 198.8 205.1 164.3 
Dom, total expend. (d0.) ...+e.« 470.3 498.9 322.0 | 325.0 99.8 
Dept. store sales index no, ..... ‘ bese 144.9 131.0 138.6 145.5 
Retail sales index nO. ....seeses 155.8 155.5 154:5 150.4 
Wholesale sales index no. ...... ° 174.8 174.3 163.6 154.3 
Country store.(% change pr. yr.) vese + $176 +-14.9 +13.8 +106 
Divd. payment indexé . .. «+++. 124.2 124.2 123.5 122.7 123.5 
Bank deposits (1935-39=100) ... 169.9 176.0 soe 171.0. 163.0 
Cash and cheque pay. index ... sais 174.7 171,3 215.7 146.7 
Bank debits (1935-39=100) ..... 158.2 147.5 183.0 133.0 
Money supply (x) . sie ape 4,851 4, 4,727 . 3,686 
NEWSPRINT % OF CAPACITY— 

Production ratio . ....-sceceess soos 69.6 6 65.6 
ane THUD. Sass Go sven “ie? ‘ bee 737 6 68.4 
AILWAY FREIGHT LOADIN 
Tons ‘(D.B.S. index) ....... . 182 8 190.3 201.4 191.7 163.0 

Cars (D.B.S. index) .......++0 138.7 148.0 147.0 142.5 129.6 
COST OF LIVING— 

D.B.S. index ....... eee : 119.2 118.8 118.5 118.1 117.7 
EMPLOYMENT INDEX Ne. D.B.8.— 

All industries: 2.050 .sc¢s40sn0i00 183.7 181.2 178.2 175.7 

Manufacturing .,.....c.00:sse0¢ 226.5 224.2 222.9 209.5 

Payrolls (June 1/41=100 (b) . . 145.7 143.6 139.8 129.5 
Payroll index (a) (1937=100).... eee 225 225 225 204 
RAILWAYS— 1943 1942 1943 1942 Change 

ee1s  2422,987 408 
sCarloadings (week Sept. 18) 72,705 69,781 2.446, 422, 
sC.P.R. gross (week Sept. 21) $ 6,011,000 5,269,000 207,518,000 180,087,000 +15.2 
®C.N.R. gross rev. ,. (Aug.) $ 39,687,000 24,419,000 290,003,000 236,967,000 +22.3 
8C.N.R. net rev. <.. (Aug.) $ 9,062,000 8,178,000 62,693,000 53,929,000 +16.2 

C.P.R. gross rev. ... (July) $ 26,642,582 21,926,008 162,874,113 142,959,100 +14.0 

C.P.R. net rev. ..... (July) $ 3,930,047 3,268,451 25,133,209 25,216,534 —0.3 
IRON AND STEEL—(July)— 

Pig iron production ‘tons) 151,369 172,153 1,019,158 1,146,153 —11.0 
ae production ... tons)! 250,508 1,749,661 1,815,798 —3.6 

ONSTRUCTION— 

Contracts awarded (Aug.) $ 23,865,300 31,771,200 142,159,000 198,811,000 8.6 
sBuilding permits .. tAug.) $ 7,080,305 8,342,168 52,195,351 70,321,194 —25.7 
sCement prod., bbls. (July) 935,465 1,245,588 3,935,826 4,708,246 —16.4 
AGRICULTURE— 

Flour prod., bbls. .. (July) 1,945,123 1,590,219 14,104,738, 11,315,427 +246 

Cattle salésa ... .. (Aug.) 126,045 98,176 699,782 708,029 —1.1 
8 Hog salesa.......... (Aug.) 400,253 331,246 4,133,894 3,939,989 +49 
EA FISHERIES—3 . ° 

Catch cwts. - (June) 1,069,752 992,079 3,685,576 4,417,285 16.6 
- Landed value ...... (June) 5,711,877 3,716,970 14,816,993 10,452,840 +418 
‘EWSPRINT— 

Production, tons ... (Aug.) 259,612 253,239 1,965,605 2,152,591 8.6 
we nxports, tohs 5.0.40 (July) 269,139 226,971 1,630,131 1,747,258 6.6 

NING AND OLLS— 

Coal prod., tons ».. (July) 1 365,648 1,497,196 10,259,354 10,965,905 —6.5 

Gold rec. (fine oz.). (Aug.) 255,878 363.368 2,501,625 3,164,991 20.9 
pretroleum prod., bri. (June) 626,119 856,746 5,037,870 5,240,038 —3.6 
-LECTRIC POWER OUTPUT—(August) 

Oreral months 1,000 kw.h.’s 3,428,513 2,989,690 26,456,985 24,567,745 +7.7 
INDUSTRIAL FACTORS— 

Shoes, prod, pr... July) 2,848,408 2,897,862 20,251,037 19,091,132 +94 

Cotton consump., Ib. (Aug. 13,959,740 15,906,594 128,755,507 13: yl wae 

Cigarette cons. No.t (Aug. 19, 852,493 7,281,162 6,331,719 + 
rank deb 33,803,600 28,775,885 +19. 

ank debitst .. ... (Aug.) $ 4,020,267 3,479,745 099, ef FD, ° 
Bond salest ....,. (hue) $ 123,725 340,755 3,643,915 — 2,589,052 +8; 
Life insurance sales (Aug.) $ 45,612,000 $9,963,000 377,715,000 323,611,000 + 
tUnrevised figures covering N.S., P.E.1., N.B., Que., B.C, 
‘ona yards and plants. +000 omitio’. i ogbbncns ot Soeee 
upplied by Nesbitt, Thomson & Co. -39= 100. omitted. 
(a) Compiled by Canadian Bank of Commerce tb) All industries. §£stimated. 
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motive transport, the association con- 

tends the position of the favored 
firm is unimproved, that it will lose 
business to competitors as soon as it 
imposes the surcharge. 


association, its “latest submission, 


from representative operators for the 
Jan.-June period 1940-43 inclusive, 
brings current negotiations to stale- 
mate. Earlier argument in’ this case 
was dealt with in July 24’and Sept. 
4 issues of The Financial Post, ~ 


2 | 16.6%; the same period of 1942 show- 
ed a revenue of $1.2 millions with alces require and if the carriers’| vidual relief will have the effect 


The War and Business SuUCE bt 


cesses, and it has to pinch-hit for 
rubber in tires and other products 
where processing methods are still 
those developed for natural rub- 
ber. These factors may prevent the 
wartime synthetic plants , from 
continuing. on the present. basis, 
‘but it. is felt. that synthetic rub- 
bers will continue in demand on 
a tailor-made basis at least—i.e.,, 
special synthetics designed for, 
individual conditions, resistant. to 
acids, petroleum, extremely high. 
or extremely low temperatures, |, 
In this field, petroleum engineers:: 
feel certain that the synthetics 
will find a market which cannot 
be supplied by the natural. prod- 
uct whose. characteristics are lim- 
ited by nature. ; 


















































From the point of view of the 
containing profit and loss figures 


Profit Position Argued 

_In denying the ATA application 
again, McCutcheon stated ‘that the 
carriers concerned, during May and 
June, 1943, operated at a profit of 
$100,000 or 7.5% of revenue, a result 
which he claimed could not be'con- 
sidered unsatisfactory. 

ATA officials contend that this 
basis for refusal is unfair. ‘ic 

They point out that.in May and 
June, 1940, with a revenue of ° 
000, the 15 companies aggregated a 
profit of $172,000 or 20.6%; in May 
and June, 1941, the revenue was §1.1 
millions and the profit $188,000 or 


Priority Progress 
Canada’s modified Controlled 
Materials Plan has hit its stride, 
businessmen report, and the whole 
priority. system is. running so 
smoothly that no important change-: 
in the scheme is looked for before . 
the end of the year, according to 
those queried by ‘The Post. Three 
factors are given the credit: modi- 
fied CMP is simpler and has not 
been subjected to the host of minor 
changes that bedevilled earlier 
plarts; it is better controlled, avoid- 
ing the pitfall of “priority infia- 
tion” which developed when 
priorities were issued without ade- 
quate check on what had previ- 
ously been issued; and with the 
construction phase of war industry 
now practically completed, there 
is less clamor from new enterprises 
for priorities. At tke same time 
production has become more stable 
and there are fewer emergencies 
calling for special treatment. Only 
a major alteration in production 
programs would be likely to upset 
the present system, it is thought. 
Since alterations are currently 
being introduced piecemeal, one 
shift usually being effected before 


another crops up, no drastic 


changes are anticipated. 


Clinical Trend 

WPTB’s Management Service 
Division is now conducting its fifth 
series of business clinics. Devoted 
to problems of food retailers, the 
current series is a companion to 
clinics on footwear, hardware, 


drugs, and “consolidated clinics” | 


in which all merchants of a given 
area participate. 

Aside from their major purpose 
of assisting hard-pressed merch- 
ants, the clinics provide a most 
valuable sounding-board for other 
sections of WPTB. Facts brought 
out at these open forums have 
occasionally resulted in regional 
increases in merchandise alloca- 
tions, have influenced rationing 
policies and other controls, - 


2 = . 

Labor Diplomats . 

. Unique among organizations op- 
erating in Canada is the Interna- 
ational Labor Office, better 
known as the “ILO.” Canadians 
and others are beginning to ap- 
preciate the part which ILO play- 
ed in the preparation of the Bev- 
eridge and Marsh social security 
reports. What they may not know 
is that members of the ILO, even 
though residents of Canada— 
Montgeal is their headquarters— 
enjoy diplomatic privileges. This 
puts them outside the pale of for- 
eign exchange regulations, federal 
taxes, restrictions on travelling in 
and. out of the country, etc. 


Buna Future 
What's to become of the giant 


creased in the May-June period of 
1943 by 60.43% over the same period 
of 1940, profits dropped by 13.1%. 
Experience of carriers is said’ to in- 
dicate that May and June are healthy 
revenue months, but that there is 
always a considerable decline in the 
summer and early fall months. In 
‘the past, the ATA states, the surplus 
of reveriue over expenses in May and 
June has 
profits of the months: following, but 
they contend that the 1943 profit has 
dwindled to such ‘an extent that, if 
past experience is the criterion, the 
industry’s loss position at the end 
of the first six months will be found 
materially worse by the end of Sep- 
tember. ; 

The six months’ statement for the 
15 companies reveals that in 1943 
there was a loss of 08%, This com- 
* | pares with a profit in the same 
of 1942 of 8.68%, in 1941 of- 14.11% 
and in 1940 of 15.32%. 

Four specific reasons for over-all 
relief have been submitted by ATA: 


They state it took more than two 
months for WPTB to investigate 
and render decision in connection 
. with one application submitted. 


tioris be made at the same-time we 
fear that, before investigations are 
completed and decisions rendered, 
many cafriers will be forced off the 
road.” 














_ Break for Pulp 


pulp producers is the part rayon: 
is playing in wartime tire manu- 
facture, Because rayon and nylon 
have greater strength for a given 
weight, they have dispossessed 
cotton in construction of airplane 
tires. and partially from truck 
tires. In the passenger car field, 
it is expected that cotton will still 





*538,000,000 ! 


Rural Canada 
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1, Immediate relief is necessary. 












ATA asserts: “Should 100 applica- 






























Unexpected bonus for Canada’s 
















... was the cash income 
of Canadian farmets 
for the first six months | 
of 1943 — a 25% in- 
crease over the similar 
period last year. 














is getting. 
more prosperous / 


& 
’ Mr. Manufacturer — 


the timé to advertise 
to rural Canada - is 
NOW!.... Build a 
solid foundation for 
‘post-war sales. 


Through the Fam- 
ily Herald and 
Weekly Star you 
can reach over 300, 
000 prosperous rue 
_ val bomes — more 






















industry fo permit one carrier to 
charge higher rates while his com- 
petitors are compelled to adhere to 
ceiling prices. They contend every 
carrier should be treated alike and 
point to a 4% increase granted in 
July this year in the U. S. to all. 
cartiets in the Middle Atlantic 
States—this concession following a 
6% increase in March, 1942, 


McCutcheon replies that relief is 

not necessarily granted to all persons 
within an industry who for some 
reason appear to be less able to bear 
the increased costs to which the in- 
dustry, as a whole, has been sub- 
jected. hae 
3. Competitive aspect. On certain 
routes, ATA points out, carriers are 
in competition with 20 to 30 other 
licensed operators. What response 
will one carrier receive from his 
customers when he alone attempts 
to collect a surcharge, the associ- 
ation asks? It can be expected that 
- Certain traffic would be diverted to 
those carriers not authorized to 
assess a surcharge, with the possible 
result that the loss position of the 
carrier adding the surcharge will 
be greater, 


McCutcheon discounts the prob- 
ability of substantial diversion of 
traffic from a carrier authorized to 
assess a surcharge, because the in- 
dustry is now operating at or near 
capacity, 

4. Shipper discrimination. ATA 
McCutcheon states relief can be! states: 
grantéd promptly if the circumstan- 


be king,.as there is less need for 
strength, But it is pointed out by | 
tire research men that the syn- — 
thetic fibres’ greater strength 

makes thinner tires possible and _ 
this: may-play a part in slimming’ 
tires made from synthetic rubber, | 
thus helping to overcome their 
tendency to generate and retain | 
more heat than natural tires. 


7 . 
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“Your decision in granting indi- 





business, competing for the same 
markets and shipping by other 
carriers, will “have the advantage 
of the lower rates.” 


McCutcheon asserts that discrim- 
ination exists now because WPTB 
has found a single carrier charging 
different rates to competitors in the 
same business. Granting of relief by 
authorizing imposition of s 
surcharge would hot, he feels, 
this situation. — 
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T'S THE last lap that is important to the marathoner — the home 
stretch to the thoroughbred. 


Years of preparation gave the lead to the enernies of freedom. But, 
organized co-operation has been developed by the United Nations 
and to-day the machinery of our war production is running smoothly. 


Steadfastly and grimly the United Nations have now gained the lead. 


GSW is playing an important part in this herculean effort. Its experi- 
ence and ‘facilities have been called on to supply innumerable items 
used for feeding and equipping the Armed Forces. This, together with 
a festricted supply of raw materials, has caused some curtailment in 

Jemiatio use. We appreciate the forbearance of our 
*° gustomers and look forward to the day of Victory when we can again 
_ supply all demands. 
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t’s wasteful at any time 
... but in wartime — 


IT’S TRAGIC TO LET A MOTOR TRUCK 
WORK WITHOUT A TRAILER! 


Maybe 
enough. 


Consider these simple facts: - 


“tragic” isn't quite strong 


@ Despite our war successés, our pro- 
, duction must be still greater. 


@ Transportation, an indispensable part 
of production, must likewise do a still 


bigger war job. Every freight-carry- 


ing vehicle must do every ounce of 
work that can be squeezed out of it. 


e Thousands of existing motor trucks 
could easily do two to four times as 
much work as they are now doing. 
Moreover, they could do it with no 
additional drivers .. . with relatively 
little moré gasoline ... and with sav- 

“ ings (in relation to the amount of 
cargo hauled) of 15 per cent in tires 
and 25 per cent in amount of steel 
used in the vehicles. 


“Trailers are the answer! 


Any motor truck, PULLING a Trailer, 
can haul two to four times as big a load 
as itis designed to CARRY. And conver 


sion of any truck into a “tractor” to 
_pull a Trailer is very simple. . 


‘True enough, Truck-Trailers are not 
adaptable to all jobs now handled by 


trucks, but they.can handle a big major-_ 


ity of them and do them more efficiently 
and economically, meanwhile conserv- 


ing precious steel and rubber for war 


Fot vivid evidence of Trailer per- 
formance, turn to the motor freight op- 
erators . ,. the men whose very existence 


--Frochauf Trailer C 


*Bbeg é , a. . 
‘ , er * Ta. F 


depends on getting the 


most out of their 


- equipment. A survey of leading inter- 


city catriers showed that of the 1,339. 
vehicles used by them, 1,016, or 75%, 


were Tractor,Trailers. 


And more evidence: Every economic 
slump since the advent of Trailers has 
seen a major boom in their sales and 
usage... because people learned that 
they could haul more goods with less 
equipment. While we're in no economic 
slump now, the need for hauling more 
goods with a minimum of equipment is 
greater than ever in history. 


Yes, it's tragic to 


let motor trucks 


— those already in use or authorized 
new ones:-— work without 


But... 


Where are the Trailers? Virtually 


duced without interrupting direct war 
production? Although the Trailer manu- 
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ba 
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Possibly the failure to permit the 


building of desperately needed Trailers 
has stemmed from a tendency to look 
upon the Trailer business as an individ- 
ual industry. But this is a critical mis- 
conception. The production of Trailers 
is actually an integral element of every 
kind of business ... of every single com- 
pany ... that must haul its materials or 
products ‘over our roads. 

The sooner authority is given for the 
building of sufficient Trailers, the quick- 
er will a big part of the war transporta- 
tion problem be settled, because . . . 


Trailers are the answer! 

















“Conservation” is the batile - 
cry today—conservation of man- 
power, productive energy. mate 
rials, equipment. 

“Conservation” is the 
keynote of the 

Every time a Trailer is coupled 
to a motor truek, the truck’s haul- 
age capacity is at least doubled 
~— and this increased load is 
hauled with no more manpower 
and with very little extra fuel. 

Further. in “shuttle” opera- 
tions, the motor truck and driver 
are never idle — they keep on 
working while the Trailers are 
being loaded and unleaded. 

_ Actually. “conservation” is the 
| foundation for the tremendous 
growth of the Trailer Industry. . 
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LONDON.—Fraser Elliott, K.C.,, 
looked in on London recently for a 
few minutes. We were anxious to 
see Canada’s Deputy Minister of 
National Revenue in order to find 
yhow Canadians are standing up to 
wartime taxation. 

Unfortunately Mr. Elliott had 
hardly unpacked his bags when a 
cable arrived telling him to come 
back to Ottawa. It was at’this mo- 
ment that the ex-Torontonian Tor- 
quemada handed me a lemon. To be 
precise he handed me three. 

Expecting to stay in London for a 
fortnight or so, he had brought three 
examples of this rare and precious 
fruit. Should he take them back 
to Canada? He is a kindly man, this 


¢ 





visit Rome. You can alwayg see the 
Coliseum where the lions ate the 
Christians, or the steps of the Forum 
where Brutus stabbed Caesar, or the 
palace where the Borgias had their 
music and games. But I want to go 
to see the place where Badoglio did 
the biggest double-cross in history. 
This has been a fantastic war from 
the beginning but the spectacle of our 
concluding a secret armistice with 
Badoglio, then invading Italy while 
the Italians assured the Germans 
that they were falling back to pre- 
pared positions, with Goebbels pay- 
ing tribute to Italy’s heroism while 
Badoglio tried to lure a couple of 
German divisions into a trap... 
Truly the Germans remain the 


Grané Inquisitor of National Rev-| worst psychologists of any age. They 


enue. 


He gave the lemons to me| thought they could abandon the 


and, to finish the episode, I gave them | Italians in Libya and then make 
to a man with a bad cold, a man| them fight for Germany at home. 
called Beaverbrook. I cannot} What language of fury is left ed 


squeeze any more out of the incident. | Hitler? What can Himmler do about 
Mr. Elliott is an able man with! it with his headsman’s axe? 


ideas of his own. He says that 
Canadians pay more per head in tax- 


ation than the British. I told him that | 


over here we gave the Government 
everything we earned and 10% on 
top of that. He was not impressed. 
He is probably used to people telling 
him such tales. j 

He told me that when the Cana- 
dian Government planned to. give 
Britain £250 millions it was expected 
there might be some protests. “After 


all,” he said, “it was the people of| various financial swells and civic | An astounding man is Sir Walter 


Canada who had to put up the money 
for the gift. But we never received 
a single letter of protest or criti- 
cism.” 

Mr. Elliott believes that Canada 
will be a Mecca for investment when 
the war ends. He also believes that 
South America will be an immense 
field of development. In his opinion 
American tourist traffic will be 
diverted from Europe to South Am- 
erica after the war. 

me me s 
Tourist Attractions 

Up to that time I had listened re- 
spectfully to Canada’s youngish fin- 
ancial wizard, but at this point I 
ventured a protest. “Do you really 
suggest that people will rather see 
Buenos Aires than Rome?” I asked. 

For myself I can hardly wait to re- 
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Bennett Speaks On “Empire” 


as an example of what might happen. 

“We must establish Empire mach- 

inery for achieving a common foreign 

policy ‘and a common plan of de- 

fense,” Lord Bennett ‘said. ‘His’ 

audience agreed. — o 
* * = 


Shades Of Dick Whittington 





’ At the luncheon I sat next to a 









sheriff-elect and learned some in- 
teresting facts. There are two sher- 
iffs elected every year. No man can 
become Lord Mayor unless he has 
been a. sheriff and an alderman, 
One of the “privileges” of the ‘two 
sheriffs is to entertain the judges of 
the Old Bailey circuit to lunch 
when they are sitting. There are all. 
sorts of privileges like this which 
cost a sheriff some £4,000 out of 
pocket for his year of office in nor- 
mal times. In war it is about half 
the amount. 

The Lord Mayor is given an en- 





| tertainment and hospitality allow- 


ance of £12,000 for his year of office. 
In peacetime it costs him a similar 
amount from his own purse—in war- 


Viscount Bennett was the guest | time about £6,000. 


of honor at the City Liverymen’s 
Club the day after surrender of 
Italy was announced, I need not, 


How did Dick Whittington do it? 
England is a grand democracy, but 
should a ‘poor man be Lord Mayor 


tell you that his hosts were not from | of the City of London (not to be 


livery stables but from the city 
companies which date back to an- 
cient history. There were sheriffs | 
and aldermen*theré, and M.P.’s and} 


dignitaries. They gave “R.B.” a great | 


ee as For one thing they were) ome weeks there has been a strong 


xCited about Italy. Then they want- | 
ed to pay tribute to Canada for her | 
part in bringing Italy to her knees. 
So they cheered Bennett before he! 
spoke—and afterwards. In turn he} 
called for three cheers for victory. | 
It was, in fact, a cheery affair. 

R.B. was in great form. He spoke 
on his favorite theme, “The Empire.” | 
He told how English money and/| 
English lives had won and developed 
the Dominions and how the lands 
and all therein were handed over to! 
the local inhabitants together with | 
the gift of self-government. “A lot | 
of you do not know these things,” 
said Lord Bennett, “but ignorance of 
your own history cannot rob you of | 
the credit for your actions.” 

Toward the end of his speech he 


touched on a serious note. He de- | 
scribed how individual Dominions. | 


exercising their undoubted rights, 
were planning to develop a foreign 
policy of their own. 
speech of Brooke Claxton, Parlia- 
mentary Assistant to Premier King, 


made in the Canadian Parliament, | 





| demand that Britain and America 


He cited the | 


confused with Greater London). 
whichis the citadel of finance? 


%& a” = 


Rebuffs “Second Fronters”. 


Citrine, the Trade Union leader, For 


should forfi a “second front” in 
France and thus draw off about 30 
German divisions from Russia, 

At the Annual Trade Union Con- 
ference he made a speech. First, he 
suggested that the question of fronis 
should be left to the experts. Then 
he added, “You must remember that 
we have one more enemy than 
Russia.” 

It was the first public reference 
for a long time to the enigma of 
Russia's attitude toward Japan. It 
came_as a cold douche to the pro- 
Russian “Second Fronters.” Citrine 
is probably surprised at the sensa- 
tion that his speech has caused. If, 
as a result, Russia. should lift the 
veil ever so slightly; it would add to 
the sum of gratitude we owe Sir 
Walter. 


* * * 


Hylton, The Reformer 

| Jack Hylton, the ex-band leader 
| and now. a big figure in the London 
theatre, may go down in the nation’s | 
records as a reformer. A fortnight 
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ago he was fined some £200 and sen- 
tenced to two weeks in prison. 
This was his crime. He-has two} 
motor cars licensed for petrol in 
London. He also has a luggage van | 
licensed for petrol at his farm in | 
Oxford. By ‘an unlucky coincidence: 
his two London cars broke down 
and as it takes weeks for the simplest 
repairs, he brought his van to Lon- 
don. The police tracked him from 
theatre to restaurant and from rest- 
aurant to theatre. So they summon- | 
ed him before an elderly “Beak.” 
Poor Jack! There was no use try- 
ing to explain that the theatre was 
his business, that he had 2,000 em- 
ployees, and that an impresario 
always does business over a restaur- 
ant table. The magistrate sentenced 
him as a warning to others. It was 
not that he had wasted petrol or 
used more than his allotted amount. 
His crime was that he had used a 
vehicle in London which had been 
licensed for work near Oxford. 
“It’s a wonder he didn’t have me 





grin. He decided to appeal.  -His 
friends urged him not to in case the 
sentence was increased. ‘But he per- 
sisted, and yesterday the Court of 
Appeal revoked the prison sentence. 
We shall all breathe easier, Any 
misuse of petrol is 4 serious offense, 
but this was a.technical misuse not 
of petrol but of a car. The police, 
encouraged by the magistrates, have 
gone too far in their prosecutions. 
Hence Hylton, the reformer. 





Vermilata QOils has announced 
that, sharing on an equal basis with 
Pacalta Oils and South End Petrole- 
ums, it started work on Sept. 20 in 
an attempt to bring ‘Vermilion Con- 
solidated No. 3 into. production. The 
well was left standing five years ago 
after water trouble developed. Suc- 
cessful completion of the present 
work might lead to the opening up 
of a new producing area in which the 
three companies have a substantial 
acreage, it is stated. The well is lo- 
cated 12 miles south of the present 
producing field. 


once more available for peacetime 
industrial purposes, the Powell 
| River Co. will redesign its wood- 
| mill and install a new mechanical 
|process for removing. bark from 
pulp logs with a minimum of labor 
and material waste, according to 
The Powell River News. 

The new method, known ag the 
“hydraulic barker,” is now in oper- 


ber Co. mill at Everett, Wash. It 
consists of a machine in which the 
bark is removed from the log 
through the medium of two over- 
lapping jets of water, a chipper 
large enough to chip logs up to 40 
in. in diameter and a band mill for 


ameter to a size which the chipper 
spout will accommodate. ‘ 

_The barking apparatus itself con- 
| Sists of equipment in which the log 
| is held while the bark is being re- 
moved under high water pressure 
















$TELCO DIRECTOR Y 
George W. Spinney; president of 


}On Vancouver, William Templéton, 


flogged,” said Jack with a rueful | 


ation at the big Weyerhaeuser Tim- | 


trimming logs over 40 in, in di-| 
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the Bank of Montreal, who has 

been elected to the board of 

Steel Co. of Canada, succeeding 
the late H. T. Diplock. - 


Pacific Cities 
Plan Helicopter 


Air Services 


Vancouver Island Air 
Lines Seeks License for 
Transport Network 


“From Our Own Correspondent 

VANCOUVER.—The Pacific gate- 
way cities of British Columbia are 
expecting to play an important part 
in the coming age of airway develop- 
ment. One phase of the inevitable 
expansion is already being planned 
by Vancouver Island Air Lines, Ltd. 
which, according to President Harold 
Husband, recently applied to Ottawa 
and Washington for licenses to pro- 
vide passenger and freight services 
by helicopter between Victoria and 
Vancouver Island points and main- 
land cities in both United States and 
Canada. 
’ This is only one of the many pro- 
jects awaiting the “green light” of | 
‘peace. 





! 
Healthy Backlog 


Many months ago various privately 
owned lines attempted to augment 
their supply of flying équipment, 
but priorities prevented. Result is 
that the aircraft industry has a 
healthy backlog of orders for trans- 
port planes and other machines. to 
maintain civilian services. When 
these are available all western Can- 
ada will probably be criss-crossed 
by airways linking the cities with 
areas formerly inaccessible. 

Shortly after the war the tity of 
Vancouver plans to build a new 
$500,000 administration building for 
its civic airport on Sea Island- to 
accommedate the ever-increasing 
sky traffic. 

It is even predicted that many 
suburban 'parks and sports grounds 
will have to be converted into heli- 
copter “parking lots” from which 
country commuters can board street 
cars or motor buses to reach their 
places of business. 


To Deepen Fraser? 
Envisioning the air age’s impact 


manager of Vancouver civic airport, 
recently stated that the middle arm 
of the Fraser River will have to be 
dredged deeper to accommodate the 
huge: transpacific flying boats which 
will berth here between trips to the 
Orient and Australasia, and at the 
south ,end of Granville Street a 
medium-level steel bridge will have 
to be built to provide easy access to 
the airport. Travellers and freight 
arriving at the railroad and shipping 
centre on Burrard Inlet will thus be 
speeded south on Granville Street to 
the airport with a minimum of effort 
and time. 

Boeing Aircraft of Canada already 
has one of the largest plane plants 
in Canada on Sea Island and some of 
_— will probably be converted to 
service transpacific planes which 
may be correlated with Trans- 
Canada to provide continuous service 
from the Atlantic to the Orient by 
the “all-red” route. Overnight flying 
trips from Varcouver to Alaska and 
California will be a commoaplace 
alternative to the highway and rail- 
road routes, 


Where Helicopter Useful 

Airport Manager Templeton, an 
old-timer in aviation who flew the 
first plane ever built west of To- 
ronto back in 1910, is “sold” on the 
idea of helicopters for operation in 
and around suitable Canadian cities. 
But he does hot think that heli- 
copters, operated in most cases by 
their owners who will think no more 
of flying them than of driving the 
family car today, will have much to 
| do with airport development. 

The airports, he says, will have to 
give all their service and space to 
fast commercial planes. It will be 
the job of the cities to provide extra 
| “parking space” for helicopters, with 
big cleared areas, including adequate 
landing fields and small, private 
hangars where plane owners can 
lock’ them up for the day or over- 
night, 











Powell River Co. Plans New 
Hydraulic “Barking” Process 


When war is over and equipment ; of 1,400 Jb. per sq. in. At the same 


time the log rotates so that the jets 
travel circumferentially around the 
log to achieve equal distribution of 
| water pressure, 

“The pressure is so powerful,” an 
| official pointed out, “that if the 
| log stopped the water would force 
| a hole in it,” ‘ 
|. The log goes through the clean- 
| ing process in a matter of seconds 





jand is ready for chipping and 
pulping. 

Knots, instead of being bored or 
sawn out, are left in the log but the 
hidden dirt a bark seams com- 
,mon in hemlock are dissolved by 
| Chemical treatment in the ultimate 
| pulping process, ‘ 

While a certain percentage of lab- 
or will be eliminated by this novel 
“barker,” local employment will be 
yield ot 

eld of pulp from logs at the 
Weyerhaeuser mill has Soe in- 
creased 18% to 20%. 
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geen o’clock—you experience a feeling of mental and physical 
- “’ exhaustion... better call it a day ; : . youcan’t afford to crack up::3 
and so the “unfinished business” goes on. 


Who, among business men has not had this feeling : ; ; but who 
‘among them ever dreams of quitting? None. Well, we wouldh’t dream 
_ of quitting the war until Victory is complete. 


, Financing the War is “unfinished business” and will continue io 
be until Victory is complete. It is a job in which we must all share ; 3; 
by buying more and still more Victory Bonds. 3 


Soon, there will be a Fifth Victory Loan. No need to labour the 
feason for it. Canada must continue to borrow money. And you are 
one of those whom Canada counts upon to lend part of this.money: 
Even now it is not too early to consider how many Bonds you will buy 

. for your own account as well as for your business. 
e e©@ e@-@ 


. 


But we ask you to go beyond this. 


We ask you to combat the tendency to complacency that exists 

among some people ... These people seem to think that the war is all 

but won .. . so they are relaxing in their efforts and taking their wartime 
responsibilities somewhat easily, : 


The war isn't all but won. We and our Allies shall need to fight 
harder than ever to deliver the knockout blow. To make that knockout 


complete, we must put forth extreme efforts’... . at home as well a3-on 


the battlefields. By every hour that we shorten the war precious lives 
willbe saved. 


‘ 


So... combat complacency wherever you find it. tactfully 35 
or if necessary, forcefully. Nobody dare be complacent when duty 


calls. And that duty is for every person to buy the forthcoming issue 
of Victory Bonds. 
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Sickness Insurar 

I recently incurred med 

of about $275. This 
was covered by sicknes: 
ance, I had. Is the insuranc 
I receive considered part 
income for the year and 1 
These medical expenses 
ceed 5% of my income. 
claim the excess as a ds 

from income for tax p 

ing that it is covered b 
ce? 

The insurance money yo 
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of your income for tax 
Accordingly it is not taxa! 
also understood that in spi 
indemnity you receive as ; 
you can still claim the 
medical expenses over 5° 
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Fire Insurance Pre: 

I recently bought a hou: 
I rent to another party 
fire insurance on it. Am I 
to deduct the premiums 1 
income when making my 
tax return? 


Yes. Fire insurance prer 


f insurance on buildings yo 


others are deductible fror 
for tax purposes. 


INVESTMENTS 


Okalta Oils 


Please outline, briefly, 
and working capital po 
Okalta Oils together v 
present status of operati 

Despite the great need 
war purposes, Okalta Oi 
like those of most other 





- oil producers, have not 


ning larger and were or 
in 1942, equal to .8c: a si 
pared with 1.5c. a share 
ous year, Working cap 


* ever, was more than dot 


ing 1942; amounting te § 
at Dec. 31, 1942. 
It is understood that 
. Oils, a Crown company, 
sisting Okalta Oils in the 
wells, and it is possible 
duction and earnings 
higher. The company has 
ticipating in outside exp! 
wildeat structures and 
somewhat to the specula! 
est of the issue. 


Chemical Reses 

For some years I h 
street certificates for 
thousand shares of Che! 
search Corp. I have sée: 
it recently and wonde 
could enlighten me on tI 
situation and the com 
nancial position. 

According to the sta 
A. W. Wallace, vice-pr 
Chemical Research Cor 
company’s 1942 report, : 
sued, the company’s sole 
stock in the Gyro Proc 
its sole incothe is the di' 
clared by that company 

A balance sheet as | 
1942, showed total curre: 
$751, against total curr 
ties of $74,588. The com; 
authorized and issued 
800,000 shares. 

In the company’s 194 
Was stated that: 

“Both Gyro and Ch« 
pending certain litigati: 
to secure for them re) 
way of damages for 
which have resulted 
them, Pending the de 
of this litigation, Gyro 
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Ivam leaving the employ of a 
firm where I have been some years. 
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a superannuation fund sponsored 
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ned to pay me a lump sum in 
satisfaction of my rights under the 
pension plan. How will this money 
stand as regards income tax? 


Under the terms of section 3C of 
the Income War Tax Act as amended 
in Augt., 1942, one third only of the 
lump sum you receive is liable to 
income tax. The rest is tax free. 


Sickness Insurance 
I recently incurred medical ex- 
penses of about $275. This amount 
was covered by sickness insur- 
ance, I had. Is the insurance money 

I receive considered part of my 

income for the year and taxable? 

These medical expenses will ex- 

ceed 5% of my income. Can I 

claim the excess as a deduction 

from income for tax purposes, 
seeing that it is covered by insur- 
ance? 

The insurance money you receive 
is considered indemnity and not part 
of your income for tax purposes. 
Accordingly it is not taxable, It is 
also understood that in spite of the 
indemnity you receive as insurance 
you can still claim the excessive 
medical expenses over 5% of your 
income as a deduction for tax pur- 
poses. 


Fire Insurance Premiums 

I recently bought a house which 
I rent to another party. I carry 
fire insurance on it. Am I allowed 
to deduct the premiums from my 
income when making'’my income 


x return? 
\@7 Yes. Fire insurance premiums for 
in 


surance on buildings you rent to 


We others are deductible from’ income 


for tax purposes. 


INVESTMENTS 
Okalta Oils 


Please outline, briefly, earnings 

and working capital position ,of 

Okalta Oils together with the 
present status of operations, 

Despite the great need of oil for 
war purposes, Okalta Oils profits, 
like those of most other Canadian 
oil producers, have not. been run- 
ning larger and were only $14,002 
in 1942, equal to 8c. a share, com- 
pared with 1.5c. a share the previ- 
ous year. Working capital, how- 
ever, was more than doubled dur- 
ing 1942, amounting to $282,634 as 
at Dec. 31, 1942. 

It is understood that Wartime 
Oils, a Crown company, is now as- 
sisting Okalta Oils in the drilling of 
wells, and it is possible that pro- 
duction and earnings may turn 
higher. The company has been par- 
ticipating in outside exploration of 
wildcat structures and this adds 
somewhat to the speculative inter- 
est of the issue. 


Chemical Research 

For some years I have held 
street certificates for several 
thousand shares of Chemical Re- 
search Corp. I have seen little on 
it recently and wonder if you 
could enlighten me on the present 
situation and the company’s fi- 
nancial position. 

According to the statement of 
A. W. Wallace, vice-president of 
Chemical Research Corp., in the 
company’s 1942 report, recently is- 
sued, the company’s sole asset is its 
stock in the Gyro Process Co. and 
its sole incothe is the dividends de- 
clared by that company. 

A balance sheet as at Dec. 31, 
1942, showed total current assets of 
$751, against total current liabili- 
ties of $74,588. The company has an 
authorized and issued capital of 
800,000 shares. 

In the company’s 1942 report it 
Was stated that: 

“Both Gyro and Chemical have 
pending certain litigation designed 
to secure for them reparation by 
way of damages for illegal acts 
which have resulted in loss to 
them. Pending the determination 
of this litigation, Gyro Process Co. 
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Confederation’ assembled on July | 


earlier, in 1861, Canada’s 


Net loss for 1942 was $3,922. In 
toa emma Leggs eretcgeet ii 
e@ company @ con t lia- 
bility &mounting to $94,860 for.funds 
advanced to further 
ment of the Gyro process which is 


payable from earnings when re- 
ceived. 


Springer Sturgeon 
Does Springer Sturgeon Gold 
Mines own a gold mine? I would 
appreciate very much learning 
some details of the company’s 
operations. 


Springer Sturgeon Gold Mines 


re- 
appears likely that 
rk re- 

the 


g 
q 
& 


ld some of the preferred 

of Catelli Food Products and 
would like to have your opinion 
on‘this company and the security 
of the dividend. 


was originally formed to develop a |: 


gold. property but became an ex- 
ploration and mining finance com- 
pany when its own property didn’t 
prove successful. It is now interested 
in barite and gold mining. 

Through a subsidiary (Canadian 
Industrial Minerals) Springer Stur- 
geon is the largest préducer of bar- 
ite (used in the drilling of oil wells) 
on the North American continent. 

Disturbed world shipping condi- 
tions resulted in: almost complete 
cessation of barite operations.during 
1942, but this situation has-been cor- 
rected and shipments of barite. to 
Trinidad—the chief market—have 
amounted to 14,400 tons so far this 
year. 

There is considered to be a po- 
tential market in the United States 
and South American oil fields as 
well as in Trinidad for barite, and it 
appears likely that further steps 


and ‘in 1942 a recovery to $233,009. 
For the last four years the com- 
any has earned an average of over 
1a share on its common stock, but 
dividends were dropped in 1941, due 
to the desire on the part of the) 
management to build up the work- 
ing capital position. The drop in 
earnings in 1941 was due 
to the company being forced to close 
down its canning department, owing 
to tin restrictions. However, the 
demand for. its produtts has in-, 
creased, particularly since meat ra- 
tioning, and it is anticipated the 
report. for 1943 will make 
better reading for the sharehold- 
ers. The company has had no par- 
ticular difficulty in earning its pre- 
ferred dividend; in 1942 earnings 
available on the preferred amounted 
to $2.14 a share, as against dividend 
requirements of 75 cents a share. 


New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


Copper Wire. M & S Order No. 
M.C. 13-B, Aug. 20, rescinds Order 
No. M.C..13-A and lays down rules 
of procedure for purchasing copper 
wire and for its import into the 
country. Schedule “A,” accompany- 
ing. the order, provides a list of 
of authorized purchasers. Metals 
Controller, G. C. Bateman. 


* * * 


Sale of Gasoline. M & S Order No. 
Oil 12-B, Aug. 27, amends Order No. 
12 in sections dealing with records 
from bulk stations and sale of gaso- 
line without coupons being deliver- 
ed, Oil Controller, G. R. Cottrelle. 

% * 


Marking of Gasoline by Color in 
Saskatchewan. M & S Order No. Oil 
12-C, Sept. 1, amenfls Schedule “D,” 
Section 2 of Order No. Oil 12. Oil 
Controller G. R, Cottrelie. 

* 7 * 


Maximum Rentals for Hotel Ac- 
commodation. WPTB Order No, 316, 
Sept. 7, supplements previous regu- 
lations respecting maximum rentals 
for hotel accommodation. D. Gor: 
don,. chairman. 

s ,& s 

Manufacture of Crown Cork Clos- 
ures for Soft Drinks. WPTB Order 
No. A-886, Sept. 17, restricts manu- 
facture of the above caps to 100% of 
the number manufactured in 1942. 
The order concerns sales in Canada, 
and also regulates the materials to 
be used in the manufacture. Admin- 
istrator of Metal Containers, L. F. 
Burrows. 

* » w 

Coal Delivery. M & S Order No. 
Coal 5-A, Sept. 16, amends Order No. 
Coal 5 and adds a section, number 10, 
giving priority of delivery of coal 
to users with less than one-quarter 
of a season’s supply on hand. Coal 
Controller, E. J. Brunning. 

a a“ ne 


Maximum Prices for Wheat Dis- 
tillers’ Dried Grains. WPTB Order 
No. A-890, Sept. 21, supplies~ a 
schedule of maximum prices for 
wheat distillers’ dried grains and 
provides regulations for the charg- 
ing of transportation costs, handling 
of records, invoicing and other mat- 
ters. Feeds’ Administrator, F. W. 
Presant, 

s ~ . 

Real Property in Victoria, B.C. 
WPTB Order No. A-891, Sept. 23, 
provides for acquisition, by rental, 


when the ‘Fathers of 


1867 . . . Six years 


sheet metal industry was 


born, when the founder, Henry Pedlar, storted business 


at Oshawa, Ontario 
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of two’ Victoria properties by the 
Canadian Government. Real Proper- 
ty Administrator, R. S. Smart. 


* ° * 


Transportation of Goods. WPTB 
Order No. 318, Sept. 20, revokes 
Section 4 of Order No. 121 and sub- 
stitutes other regulations regarding 
the carrying of passengers in and 
the use of trucks. D. Gordon, chair- 
man. 


Conversion of Real Property. 
'WPTB Order No. A-888, Sept. 20, 
permits conversion of. two. Toronto 
houses from single to multiple 
dwelling houses, with the approval 
of the City of Toronto, and provides 
certain conditions for such conver: 
sion. Real Property tor 
R. S. Smast, : , 

: * J e 


Meal and Animal Products for 
Feeding Purposes. WPTB Order No. 
A-889, Sept. 24, amends Section 14 of 
Order No. A-680 and deals with 
transportation charges and their in- 
clusion in cost prices. Feeds Ad- 
ministrator, F. W. Presant. 


* e * 


Maximum Prices of Fresh Peaches, 
Pears and Plums. WPTB Order No. 
A-874, amends Order No. A-850 by 
changing certain sections and re- 
voking and replacing others, Ad- 
ministrator of Fresh Fruits and 
Vegetables, E. J. Chambers. 


Argentina’s Imports 
Can. Newsprint Drops 


Argentine imports of newsprint 
from Canada in 1942 dropped to 43,- 
877 short tons from 96,624 short tons 
in 1941, and her total imports of 
newsprint from all countries de- 
clined from 148,331 short.tons in 1941 
to 84,113 short tons in 1942, according 


to J..A. Strong, Canadian Commer- 


cial Attache at Buenos Aires. 
Argentina, says Mr. Strong, does 
not produce newsprint,” although 
some locally made pager has been 
used by newspapers 
cently, due to reduced stocks. There 
is a large domestic production of 
nearly all other classes and qualities 
of paper except the heaviest grade 
of wrapping paper, as used for 
cement bags, etc. 
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cation and staff training service; Mr. Rieger aa marketing 


for Postwar 


Transport Competition 
S.W. Fairweather, CNR Research Head, Points 
to Coming Popularity of Light Metals and |. 


Diesel-electric Locomotives 


. Confidence that the railways can 
obtain a fair share of transport in 
the postwar world:was expressed by 
S. W. Fairweather, vice-president of 
research and development of the 
Canadian National Railways in a 
speech delivered before the business 
conference of the Council of Cana- 
dian Purchasing Agents’ Association. 

Convinced that the railway will 
continue to handle the bulk of land 
transport after the war, Mr. Fair- 
weather stated numerous studies had 
been made of cost of transport by 
rail, highway and air showing that 
for large volumes of traffic, cost of 
moving a ton of freight by rail a 
distance of one mile costs about a 
cent, whereas the same service by 
highway or air costs respectively 


‘16 and 15-cents. 


“As railways are the cheapest 
means of land transport, they will 
continue to constitute the backbone 
of land. transportation,” said‘ Mr. 
Fairweather, who foresaw consider- 
able competition of a healthy nature 
among the three forms of transporta- 
tion, 

The speaker, moreover, looked for- 
ward to a period of business pros- 
perity in postwar years due to the 
demonstrated world-wide scarcity of 
both capital and consumers’ goods, 
combined with purchasing power 
presently represented by war sav- 
ings, “It may be expected, therefore, 
that the railway industry will be on 
an even higher level than at present, 
due not only to a relatively high 
volume of traffic, but also to neces- 


August Increase 


In Hydro Load 


The monthly summary of loads 
just released by The Hydro-Electric 
Power Commission of Ontario 
records a total primary load of 2,- 
154,350 h.p. served during Aug., 1943, 
an increase of approximately 30,000 
h.p. over the Aug., 1942, figure. 

Based on the maximum 20-min- 
ute peak horsepower load for the 
period, the summary portrays load 
conditions on all four hydro systems 
and the Northern Ontario Proper- 


ties. 

Combined primary and secondary 
loads served reached 2,292,875 h.p. 
during Aug., 1943, an increase of 
6.7% over the total for the corres- 
ponding month of 1942, — 

Maximum apn Peak H.P. 


Aug. % 

Primary Leads: 1942. Incr. 
Nia 1,611,662 1,579,068. 2.1 
201,807 175,965 14.7 

-» 56,295 $0,266 12.0 
Thunder Bay .. 100,214 00,598 4860.6 
Nor: Ontario ... 184,372 220,353 —16.3 


Total 14 
an dary Leads: 
ra 1,677 
Eastern Ontario, 201,807 
Georgian Bay .. 56,616 
Thunder Bay .. 124,611 
Nor. Ontario .,. 233,495 


Total ...c..sc.+ 2202875. 2,149,191 6.7 
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for the FUTURE 


Although our factories are work- 


sity of replacing worn-outequipment 
and facilities and of making good all 
deferred maintenance of the property 
in all of its ramifications,” said Mr. 
Fairweather. 4 - 

As a result of technological im- 
provements, such an accumulative 
saving in use of manpower and ma- 
terials has been effected that the 
railway today is twice as efficient as 
during World War I: the same vol- 
ume of traffic can be handled with 
about half the expenditure of ma- 


terial and labor required 25 years 


ago. 

That further improvements may be 
expected was the conviction of Mr. 
Fairweather who thought greater use 
of light metals might be made in 
equipment construction, continuing 
refinément in steam locomotive de- 
sign and extension of use of Diesel- 
electric locomotives. 

Stating that freight traffic since 
outbreak of war had increased 80% 
and passenger traffic by 225%, Mr. 
Fairweather predicted that the rail- 
ways will do everything in their 
power to retain under postwar con- 
ditions this resurgence of passenger 
business. To this end, they must 
render cheap and convenient service. 
Plans already are being made along 
these lines. 


DICTAPHONE 


aly 


securities between Canada and all 
other countries of $31.7 and $9.7 mil- 
lions respectively, transactions in 
stocks: unted to $7.1 and $49 
millions. 


Canada have exceeded flotations of 
new issues by substantial amounts. 
This has resulted in over-all net 
capital. exports and reduction in 
Canada’s international indebtedness. 


‘The following table shows net sales |- 


and purchases of securities between 
Canada and all other countries. 


Net Balances 
(In millions of dollars: net sales 
marked (+); net purchases (—) 
July June 7 Mths. 
1943 «1843S «1943 
To ..+ 422.0 +27.9 4121.0 
With U. 8S. +22.0 +28.7 +1248 
With U. K. —12 —0.9 —4.8 
With other +03 +0.1 +10 


Navy League Continues 
To Finance Sea Cadets 


The Navy League of Canada con- | 
msor the Sea Cadets and | 


tinues to 
is ible for the financing of 
Sea Cadet operations, The Financial 
Post is informed. For some training 


purposes the Sea Cadets have come | 
under the Naval Services, but this | 


does not include provision of train- 
ing quarters, etc. : 

In The Financial Post issue of 
Sept. 25, 1943, it was incorrectly 
stated that the naval services had 
taken over the Sea Cadet organiza- 


Assets of £164 millions. 
Branches 


As Satisfying And Flavourful 
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English Mixture 


You'll go a long way to find the equal of 
Wakefield English Mixture. It has all the 
flavour and blended excellence you associate 
with fine imported mixtures. Ask any 
Wakefield Smoker ! 


‘Wakefield 
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BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
Generel Maneger: SIR ALFRED OAVIDSON, X.8.E. 


London Offices at 
Australia, 


saves manpower ant (\il_power 


because it enables both the executive and 
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each other without interruption 
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DICTAPHONE. 


Dictaphone Corporation Ltd., 86 Richmond St. W., Toronto. 
Please send me free copy of “Businesd Expects Every Man To Do His Duty”. 
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Agency atrangements with Banks throughout the World. 
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By STAFF WRITER . 


OTTAWA.—The final consolidated 
and elaborated report of the James 
Advisory Committee on Reconstruc- 
tion is expected‘ to be submitted to 
the government within the next two 
or three weeks. . 

Although no final decision has been 
made (or will be made until. the 
report is received) it is expected that 
the report will mark the end of the 
James Committee so far as its general 
activities in the field of.reconstruc- 
tion is concerned. ; 

There will still be a number of 
subcommittees which may continue 
to function until their individual re- 
ports are completed, notably the 
Housing Committee, chaired by 
Professor Clifford Curtis of Queen’s 
University. 

The James Committee was named 
some time ago as an advisory group 
reporting originally to Hon. Ian Mac- 
kenzie, Minister of Pensions and 
National Health, to carry on study 
and research in the field of postwar 
reconstruction. It gets its name 
from its chairman, Dr. Cyril James 
of McGill University &and has carried 
on studies and research in many 
phases of postwar reconstruction. 

The committee has reported on at 

least two occasions to parliamentary, 
“bodies as to its progress, and some 
months ago listed some 15 or 20 
projects and studies which it had 
under way. 

At the beginning of 1943, it was 
reconstituted to report direct to the 
Prime Minister. At the same time, 
chief responsibility for postwar plan- 
ning and departmental co-ordination 





Crump 


was. given to, the Advisory Com- 
mittee on Policy, chaired 
by Dr. W. Clifford Clark, Deputy 
Minister of Finance. ’ 

Since the James Committee is 
purely advisory, it is thought ‘that 
once its report and recommendations 
are received, the chief responsibility 
for federal postwar planning will fall 
on the ACEP, 


It is expected, however, that Dr. 
James: will continue his work and 
interest in postwar development by 
association with another group re- 
ported to be planning to do a purely 
factual survey job in the field of 
industrial reconversion and postwar 
planning. This group has no con- 
nection with the Federal Govern- 
ment. 

One important new: development 
in postwar planning circles around 
Ottawa is the realization that the 
time has come when specific projects 
and proposals oan no longer remain 
nebulous or secret. 

The proposal for family allowances 
is a case in point. ‘ 

Heretofore it has been the view 
in official circles that it was unwise 
to program and publish definite 
schemes such as this for fear they 
might distract from the war effort. 
Now, however, it is being realized 
that unless concrete proposals such 
as this are planned and made public 
as a matter of government policy, 
then the public: at large will con- 
clude no such plans are afoot and 
that to get such schemes it is neces- 
sary to oust the present administra- 
tion and bring in a new government. 


H. A. Greeniaus 


Among staff promotions currently announced by the Canadian . 
Pacific Railway Co. are those of N. E. Crump, Montreal; C. E. 
Stockdill, Winnipeg; and H. A. Greeniaus, Toronto. Formerly . 
assistant to the vice-president, Mr. Crump has been made gen- 





municipalities to “swing” it, should 
‘they decide to go ahead. 


:| shoulder such a responsibility than 
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houses, ae Th Py aS ¥ t yond 2, 
“Demand for ready-made interior,| “ 
doors,” the report, states, “will be| import 
correspondingly great. hous-| 
ing schemes, many of themsubsi-' 
dized by. the. Government, were 
initiated after. the war of.1914-18, 
imported doors of white pine came 
entirely from Sweden, while Pacific | 



































coast mills of the U.S. supplied |. 








year 1936, however, 

of doors at the ports of 

Leith were 67,715, of w 

supplied 51,750 or 76%. 

into the same ports totalled 


doors of Oregon pine. Canada was |- 
not a supplier, apparently because 
Canadian mills. could not compete; ports. 

with ‘Sweden whose proximity to| 86,572,.of ‘which 80,485 or 93% were 
that country made cheap freight} of Canadian manufacture”... 


Disposal B.C. Electric Co. 
Probed by Premier Hart 


Provincial Government Ready to Finance 
Municipalities in Effort to Provide Cheap 
Electricity to Farming Communities 


From Our Own Correspondent : 

VANCOUVER.—Consideration is to discuss the proposal with the 
still being given on the west coast | Premier. 
to the proposed acquisition of the/ Because of the ‘current political 
B.C. Electric Railway’s assets and | situation in B. C. the attitude of the 
services by the cities of Vancouver, CCF, as” expressed recently ‘by 
Victoria and- other nearby muni-| Grant MacNeil, M.L.A., is interest- 
cipal communities, although it is| ing, 
expected that some:time will elapse; “Low cost power isa basic re- 
befote a definite decision is reached. | quirement for new industries,” stat- 

Meanwhile Premier John Hart} ed Mr..MacNeil. “British Columbia 
has gone East, and in Toronto plans; has a hydro-electric potential of 
to confer with four representatives | eight millfon h.p., of which less than 
of B. C. Power Corp., holding com- | 9ne million is under development. 
pany for B. C. Electric. One of the aeetee canes ee Fae? = 
representatives will be a spokesman | SCVe‘opment of large blocks o 


; wer for industrial use and rural 
for British shareholders of the west rlectritication, with an interconnect- 
coast utility corporation. 


ing system and a low mass consump- 
(Eastern financial interests con- ' 


tion rate. ; 
firm the conference but assure The 


— Post re: a — = ieee ncn Salvation Army Shares 
negotiations regarding sale e 7 % : : 
In United Welfare Funds | 


scale in this province of that which 
property.) has been accomplished under the 
The provincial government is not 
Among the organizations to re-, the Army instead of being.sent to 
ceive funds through donations to} prison. There were in the past year; 


Tennessee Valley Authority. The 

roduction of power at a low mass 

itself interested in the proposed deal calieien tila fen under the TVA 

beyond readiness to facilitate the} almost immediately brought into 
‘that area over 700 new manufactur- | Community Welfare Funds, in com-| 1,502 cases of this kind and 2,662 
ing establishments providing em-/ munities where these have been| persons were restored to their 
ployment for 40,000 workers. organized, is the Salvation Army, | homes or to employment after leav- 
whose varied activities in religious|ing prison. During their term in 
and social welfare work are well'| prison men are visited, religiotis 
known. services held. Thousands of period- 
One of the most important! icals are distributed. 
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| ...or how to make friends at home or abroad 

































Overseas, as-at home, it’s the little things that-make friends.for 
our Canadian soldier. He shares his home-ways with those he meets. 
Coca-Cola, for instance. When he meets up with “Coke” abroad, he 
meets an-old pal. Have “Coke,” he says to a stranger, and he’s made a 
new: friend. From London, Ontario to London,. England, Coca-Cola 
stands. for the pause that refreshes—has become the mark of friendliness. 
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THE COCA-COLA COMPANY OF CANADA, LIMITED 






vation Army gives help in many 
fields: with its general and matern- 
ity hospitals for women; its homes 
for aged men and women and boys 
and girls; its summer camps for 
children from ill-kept homés. In its 
hospitals the Army admitted 21,250 
patients in one year in Canada, and 
in more than a year only one ma- 
ternal death was recorded in 1,800 
births at Toronto’s Grace Hospital. 


Repair Service 


Important in the work of rehabili- 
tating men thought unfit for work, 
and also in providing free or at low 
cost much clothing, furniture and 
other goods to persons not other- 
wise able to afford them, are~ the 
Industrial Centres of the Salvation 
Army. A regular service for the 


This 
might be in the form of financing 
as the provincial’ government is 
naturally in better. position to 


are the individual municipalities 
working alone. as 
The Government is said to favor 
creation of two public utility boards 
—one for the mainland and ‘one 
for Vancouver Island—should the 
B. C. Electric be taken over from 


. “Preliminary surveys in British 

Columbia indicate that one million 

additional h.p. can be made avail- 

able for industrial uses at tidewater. 

This would facilitate the production | branches of the Army’s work is League of Mercy 

of tool steel for general demand, and | helping convicts and their families.| Besides their’ prison work, the 
mild steel for the maintenance of|Clothes, food and assistance are} Army’s League of Mercy visits hos- 
shipbuilding at the coast under the | given to men getting out of jail; and| pitals, sanatoriums and private 
‘most favorable conditions. Here is a| employers are approached on their| homes. Over 200,000 persons have 
crucial area, calling for public plan-| behalf. In many cases men and} been so visited in the past year. 
ning and public enterprise.” women are given into the care of! In a more material way the Sal- 


acquire friendly abbreviations. That’s 


IM] ° why you hear Coca-Cola called “Coke” 
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materials and goods is maintained, ‘ 
These things are repaired and put 
into service, 

Another service given by the 
Army is the location of missing per- 
sons, A remarkable record of 434 
found out of 764 enquiries has been 
achieved. 





New Augarita Porcupine Mines 
has‘ instituted a diamond drilling 
program to. test a belt of sediment 
lying between greenstones in the 
northern portion of the property. 
The drilling is being carried out 
under the supervision of V. A. 
James, Emerging from its inactivity 
of the past three years the company 
is reported to have a substantial 
sum of money in the treasury and 
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By RONALD A. McEA( 
Editor, The Financia! 


WHITEHORSE, Y.T. - 
most- other communitic 
this part of the world wv 
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eral superintendent of the Ontario. district, with headquarters 
at Toronto. Mr. Stockdill, until now assistant to the vice-president, 

‘ western lines, becomes assistant to the vice-president. at Mont- 
real, while Mr. Greeniaus, general superintendent of the com- 
popy's Ontario district since 1941, has been appointed assistant 
to ‘the vice-president, western lines,’ at Winnipeg. 


















| FALSE ECONOMY 


; When you make; or revise your Will, you.may 
consider appointing a friend or a member of your 
family as your Executor with a view to saving 
fa expense in the administration of your Estate. 


Such an appointment, made for such a reason, 
usually proves to be false economy because of the 
















Executor’s lack of experience in such matters. 


i} The Royal Trust\Company can provide safe 
and sound administration for your estate at low 


cost, acting as your Executor. 


Let-us help you plan your Will. 


|; | THE ROYAL TRUST 
scarr COMPANY 
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Wing your way to a hi-speed duplicating record with Script 
Bi Mimeo Bond. This fuzz-free stock is made for smooth per- 
bs _ formance—won't pluck, won't clogg, won't buckle, Will save 
i time and poper and see you through fo a flying finish on 
Vt any duplicating job. 
; Order Script Mimeo Bond, Provincial’s free-running mimeo 
graphing stock, from any leading dealer. Take your choice 
of white, blue, green, buff or pink. 
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private hands. The. two boards 
would operate along the lines of the 
‘Ontario Hydro. Such a policy 
would also conform with a pro- 
gram for rural electrification which 
the provincial government itséif is 
sponsoring with a view to produc- 
ing cheaper power for the farmers. 
A Start is Made 

So far, there have been only ten- 
tative approaches by the Govern-. 
ment and the municipalities, al- 
though there has been a good deal 
of discussion. Mr. Hart held a brief 
conference recently with W. G. 
Murrin, president of B. C. Electric, 


in charge of the company’s Van- 
couver Island operations. 

It was announced recently that 
the company is preparing to go 
ahead with further development at 
Bridge River. Mr. Murrin told Pre- 
mier Hart that while the company 
would prefer to operate and develop 
the services now maintained it had 
no objection to naming a committee 





Kinsmen Initiate 
“Shell-out” Stunt 


On Hallow-e’en Night, October 
30 next, Canadian children will 
participate in a unique “Shell. 
Out” campaign under sponsorship 
of the Kinsmen Clubs of Canada 
and Newfoundland, and with the 
co-operation of the public schools 
across Canada. As usual the chil- 
dren will dress up in their funny 
clothes and ring door-bells and 
shout “Shell Out.” But instead of 
candies, nuts and other treats 
handed out by good-natured 
homeowners, the Canadian young- 
sters will collect Milk-for-Britain 
tickets that have already been pur- 
chased by householders earlier in 
the week. 

Later the children will gather at 
their own schools to turn in their 
tickets, perhaps collect prizes and 
have a party provided by the Kins- 
men and Kinettes. Best of all, the 
guests will be children in war hos- 
pitals, nurseries and the little waifs 
and strays of England, Scotland and 
Wales. 


Canadian National 


Higher operating and net revenues 
for August are reported by the Cana- 
dian National Railways. During the 
month, income advanced over $5.2 
millions, while expenses were up 
nearly $4.4 millions, leaving net in- 
come at $9 thillions, or 10.8% above 
the same month a year ago. 

As a result of the improvement in 
August, cumulative operating reven- 
ues for the first eight months of the 
current year totalled $290 millions. 
This represented an increase of $53 
millions over the like period a year 
ago, against which increased operat- 
ing expenses absorbed $44.3 millions. 
Net revenue for the period at $62.6 
millions was $8.7 millions greater 
than a year ago. 

August 


1943 
Oper. revenue .., $39,687,000 en-sis eee 
Oper. expense .., 








30,625,000 26,241,000 
Net incomé ...... 9,062,000 8,178,000 


Kight Menths Ended August 
003 


Oper. revenue ... ,003,000 $236,967,000 
| Oper. expense .., 227,310,000 183,038,000 


Net income ...... 62,593,000 63,929,000 





and A. T. Goward,.-vice-president |’ 


Were. 
Roof Watchers 
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Pos are not the only 

, means of devastating attack — the 
weather:is constantly weakening the de- 
fences of your plant—laying a sun, rain 
and ice barrage of terrific intensity. Un- 
expected delays and damage follow 
quickly upon roof failures. 


Be on guard with a Murray “Registered 

Roof” of Built-up, Pitch and Gravel—a 

pedigreed roof—a roof that can take it. 

We are convinced through long years of 

roofing experience that Coal Tar Pitch 
° ' 
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Division of DOMINION TAR -& CHEMICAL CO. LIMITED 
Canada's Largest. Manufacturer of Pitch and Creosote 


as a roofing material is unsurpassed in 
its ability to withstand the vigorous 
assaults of Canada’s varying climate. 
Further, we recommend that it be ap- 
plied under the direct supervision of a 
Murray inspector who then places ‘a 
_Teport and a plan of the roof in the 
Murray “Registered Roof” file for refer- 
ence and future inspection service. 


Thus is security assured for Murray 
“Registered Roof” owners. But, even if 
your$ is not a Murray roof this inspec- 





| than 1,000 will be engag« 
refinery, a local official e: 
The new airport, already 
still being enlarged, wi! 
' ebly remain one of the k 
> on this global air rout: 
tiorthwest. More people 
engaged there. 

The Whitehorse folk t 
are being only modestly 
tic when they say their 
population: will be arou: 
| Indications at present 
> they are correct. 

Right now, of cours 
shorse is the swollen, 
lmetropolis of the 

; northwest. 
|. Its entire present pop 
- @ military secret. becau 
troops involved, but 
sourced estimates I 
were that civilians now 
horse and in the surrou! 
izitory total over 20,000 
-| They are the * cor 
» ‘workers on the Alaska 
\the airport, the refin: 
,@re workers in the vas 
ery required to keep pr 
, these in operation. 


Tremendous Air! 
| After watching thick 
softly rolling mountain 
low hour after hour at 
Miles a minute, ,the 
itraveller’s first view 

; ‘horse suggests a thro 


collection of worn and discarded financing is continuing. 






tion service is available without cost or 
obligation. Telephone or write our near- 
est branch. office and we’ll send an in- 
* spector to check the condition of your 
roof and advise what precautions, if any, 


should be taken. 
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the Future They See Ahead But Are Troubled About the P nie —— 
Grows For Local Self-government in Place of “Remote. Control’ see 


By RONALD A. McEACHERN 
Editor, The Financial Post 


WHITEHORSE, Y.T. — Unlike 
most: other communities up in 
this part of the world which are 
dreaming and wondering about 
their postwar future, Whitehorse 
now has a pretty definite picture 
of what it sees ahead for itself. 

That future depends on the big 
oil refinery now under construc- 
tion here to process the crude-to 
be piped over the 550 miles of 
mountain and muskeg from Nor- 

an Wells oil fields over on the 


\ Jissrci River. 


/ , 


' 


Before this war Whitehorse was 
a historic village with a normal 
population of around 350 in win- 
ter, 650 in summer. Its main busi- 
jess support was in supplying a 
large, if very sparsely populated, 
countryside, in helping run the 
White Pass & Yukon railway 
which runs the 110 miles to Skag- 
way and the river boats which 
tun the 450 miles to Dawson. 


Multiplied by Ten 
But with the refinery, White- 


horse sees a steady and necessary’ 


population of at least 3,000; More 
than 1,000 will be engaged at the 
refinery, a local official estimated. 
The new airport, already vast and 
still being enlarged, will inevit- 
ably remain one of the key points 
on this global air route of the 
northwest. More people will be 
engaged there. 

The Whitehorse folk think they 
are being only modestly optimis- 
tic when they say their postwar 
population, will be around 3,000. 
Indications at present are ‘that 
they are correct. 

Right now, of course, White- 
horse is the swollen, troubled 
‘metropolis of the Canadian 
northwest. 

Its entire present population is 
a military secret. because of the 
troops involved, but the best- 
sourced estimates I could get 
were that civilians now in White- 
horse and in the surrounding ter- 
ititory total over 20,000. 

' They are the * construction 
,workers on the Alaska highway, 
the airport, the refinery. They 
are workers in the vast machin- 
ery required to keep projects like 
, these in operation. 


' Tremendous Airport 

After watching thick bush and 
softly rolling mountains pass be- 
low hour after hour at about 3% 
miles a minute, ,the airplane 
traveller’s first view of White- 
horse suggests a throbbing me- 


tropolis. The airport is tremen- 
dous; ‘runways are more than 
ample for the biggest, heaviest 
laden craft. But pilots with gay 
fatalism josh each other as to 
who will be the first to overshoot 
the field, toboggan slide into the 
town garbage dump, and splash 
into: the river. 

The RCAF station is in coni- 
mand of .Elisworth . Rogers, the 
quiet, handsome flyer of the last 
war ‘who ‘helped make ‘his family 
name famous in Canadian radio. 

Diplomatics. are a big part af 
his job here. The RCAF is in 
charge of the air field. RCAF men 
run the radio control tower, tell 
planes if, where and when they 
may land. But building cf the 
field, its development and the 
servicing and fueling of planes 
which land at the field is done by 
the U. S. Army under intergov- 
ernment arrangement. 

There are many, many more 


Behind the RCAF state, 
Whitehorse spreads out to the 
fast-running river Lewes. 

In.a grove is the big American 
encampment—wooden huts, some 
/summer-resortish log — cabins, 
some Quonset huts (the semi-cir- 
cular barracks built out of corru- 
gated steel sheets—and superbly 
comfortable inside). Beyond are 
the simple homes of Whitehorse 
citizens.  * 

Across the end of the main 
street and the one of two brief 
business streets. is the railway 
station of the White Pass & 
Yukon Railway, caustically term- 
ed by some of the residents the 
“Wait Patiently and You Ride.” 


River vs. Steamer 


‘Over to the left, behind the 
station, is the feathery smoke 
from the big stern paddle-wheel 
steamer that rushes downstream 
to Dawson in two days; which 


Prewar Whitehorse had 350 people in 
winter, 650 in. summer. It had no sewers or . 
watermains; no municipal organization. Today 
Whitehorse is the centre of a district having 
more than 20,000 population and is fast becom- 


 ingan oil town. It is the terminus of the 550-mile .. 


pipe line from Norman Wells, NWT, and a 
modern oil refinery is nearing completion. 


Such changes have meant growing pains 
but these have been eased by readiness of the 


U. S. Army to provide 


generously for both its 


own thousands of personnel i in the territory and 
for the civilians. Whitehorse people are working 
on a municipal ‘organization; feel themselves 
neglected by the Yukon territorial government. 


times the number of American 
armed service personnel in the 
area than there are Canadian, 
and the Americans are doing the 
big works. But Squadron Leader 
Rogers. is officially the armed 
service top dog. . 


His executive experience, gra- 


cious manners and brains’ have 


undoubtedly ‘had a great deal to 
do with the warmth of feeling 
and. smoothness, of to-operation 
which ‘exists between Canadians 
and Americans in the area. 


A. E. Hardy, manager for the Whitehorse branch of the Canadian 
Bank of Commerce, here weighs gold’ in the big brassy set of 
scales which are so closely linked with. Yukon history. Wor has 
raised the bank staff’ Sie two to 12. This one branch serves an, 
isrea in which on estimated. $1. ee orton 


/ * 


fights its way back up the swiftly 
moving river in four or five. 


Big, comfortable and gleaming 
in fresh paint and’ brass polish, 
the stern-wheeler Aksala remains 
stern-wheelers like the Aksala 
remain a vital link in the freight 
and passenger traffic of the north, 
and river steamboating of this 
kind will long attract tourists. 

Whitehorse, up-until the: Amer- 
ican invasion, took its past fame 
in song, story and adventure 
quietly. It had a few really well- 


to-do families, but for the most. 


part conducted itself like the or- 
dinary Canadian village of. its 
size. 

.Water 6c a Pail 

Most homes had.outdoor privies 
and a backyard well. Enough 
homes didn’t have a well to sup- 
port one enterpriser who had the 
only team of horses in the village 
by buying from him their entire 
water supply at six cents a pail, 

The board sidewalks served the 
inhabitants very well and there 
was no need for stop signs on 
the main village corners. 

A volunteer fire brigade with a 
hand pumper performed with 
high ardor and a satisfactory de- 
gree of efficiency when , things 
caught fire. 

The district office of the RCMP 
was busy looking after legal prob- 
lerhs in a surrounding Empire of 
Wilderness and did the White- 
horse task with an occasional flick 
of its left hand. 


A “zombie existence” for 
‘Whitehorse didn’t much matter. 
Legally, the village doesn't exist. 
It has no local government. The 
Yukon is a*territory and -things 
are run from the capital, Dawson. 


And finally, before the Ameri, 
can invasion, putting the govern- 


fairly stout needs of : these sub- 
Arctic: ‘dwellers. i 


_A Municipality Begins 


Today, Whitehorse likes ‘the 
look of-its future but it is trou-' 
bled ‘about its. present. A group 
of Whitehorse businessmen have 
just. organized — the first such 
organization’ in the community’s 
history — to see that‘out of the 
problems. of today come at least 
some of the results they want for 
tomorrow. 


‘The American invasion — sud- 
den and overwhelming—naturally 
brought’ mighty. problems )both 
for residents. and’ visitors. 

For -the ‘visitors, the village 
community had too little.or noth- 
ing’ of almost ‘everything. 

For the invaders, its water and 
sanitary facilities.were not only 
inadequate but suddenly menac- 
ing. 

The U. S. Army promptly went 
ahead and built sewers and sew- 
age disposal arrangements; set up 
a water system which brings in 
and treats water from a. source 
miles outside. Some. Whitehorse 
streets are still torn up because 
of these projects. 

Many citizens believe that if 
Whitehorse had a corporate exist- 
ence; had any government of j 
‘own “or. any. officiel nat Gu! 
act. on behalf of the citizenry, 


deat’ could ight’ now ‘be made : 


with the U. S.* Army letting 
Whitehorse homes and’ business 
places ‘tie into the U. S. Army 
sewer system. 


Will Plumbing Stay? 

Meanwhile . Whitehorse - resi- 
dents cling perforce to their tra- 
ditional facilities. But their big 
concern now is this: When the 
U. S.. Army goes, will the water 
and sewer systems go with them? 
Even if the water and sewer sys- 
tem stays, how will Whitehorse 
folk be able to make use of these 
unexpected luxuries? 

Probably nobody at Ottawa or 
at Washington or at the territory 
capital knows the answer. But 
Whitehorse folk are determined 
to prevent any slip-up. They. 
want: their own ‘village govern- 
ment. They want a corporate 
existence so they canbe ready 
to make a deal with the U. S. 
Army,’ take over its facilities and 


make them useful for Whitehorse | 
‘ | citizens'at lowest possible cost: ° 


Their comments may have been 
exaggerated or unfair, but’ from 
several Whitehorse citizens I 


solve—-the problem of the town’s 
corporate ‘existence. Here’s an- 
other, het * 


' FiresFighting 


In addition: to its. own hand 


pumper station and its volunteer 


Whi 


a fine future. for the Cocuind because of the 
Council. is.. discussing, hopes. to ‘crude. that will wil be piped over mountain and muskeg from Norman W: 


now building to handle the 
Workmen here work on 


» giant storage tanks for an oil. tank farm, 


' 


firemen, Whitehorse now has two | * 


very fine fire stations, each with 
hose tower, a couple of modern 


fire-fighting trucks. and’ living |, 


quarters for firemen. 


Because: anybody’s fire. threat- 
ens everybody’s property in this 
windy and wooden town, the U. S. 
Army fire brigade tends anybody 
else’s fire. 


Whitehorse citizens like that 
firle. At least one of these fire- 
halls they hope to be able to get 
after the war. 


Talking with one U. S. fireman, 
this writer got one new slant on 
this aspect of Army life. 


My fire-fighting informant con- 
fided that he thought he had as 
good a job as there was in the 
Army. His duty was 24 hours.on, 
24‘hours off. Since he could usu- 
ally: get a good batch of sleep 


during his 24 hours on, he was. 


able on his off-duty hours to make 
soldier’s pay swell by working 
on.a construction job down the 
street at laboter’s pay of $1.10 an 
hour. He thought it was grand. 


actin y with the red-coats busy 
with hundreds ‘of problems:never 
anticipated -in this part of the 
world. , 

‘Main unchanged thing around 
the police station here. is that 
prisomers still get a spate of exer- 
cise imthe backyard cutting the 
forests of firewood needed for the 
long winter. 

American military police travel 
Whitehorse streets in pairs and 
look after the frailties and friv- 
olities ®f American troops and 
civilians. I have it from both 
police forces,-Canadian and Am- 
erican, and from Whitehorse resi- 
dents, that everybody is happy 
the way this joint law enforce- 
ment works out. 

Disappointing though this may 
be to lovers of high adventure 
and’ low rowdy-dow, Whitehorse 
‘is today’ a dull and prosaically 
well-behaved city—for all’of its 


heard the most caustic:comment}; © 


about.the remote control govern- 
ment they got from Dawson; how 


neglected and run down their | 


town was, compared with the ter- 
ritory capital which. was constant- 
ly under the watchful arid: favor- 
able ‘eye of officialdom.. - 
Banking Business Booms 

Just organized and intent upon 
action is the Whitehorse Men’s 
Council — the town’s first organ- 
ization devoted specifically. to 
local: improvement.’ Members in- 
clude -local merghants,: hotelmen, 


wholesalers, railway men, repre- | : 


sentatives of Canadian Pacific 
Air Lines and of Pan American 
Airways and professional: men. 
Elected president was A. E. 
Hardy, manager’ of the local 
branch ‘of the Canadian Bank of 
Commerce.’ For years a total staff 


of two handled the job. Now there’ 


are 12. -Line-ups in front‘of the 
bank are almost as.long and are 
more frequent ,than, in: front ‘of 
the. liquor store. Inside, the har- 
ried bank staff: works long after 
dinner more nl . ‘than it 
doesn't. 

About $1. million a day is bile 
spent in the area served’ by:the 
bank,:and with high wages and 
nothing on which to oer the 
money, bank business ‘is enor- 


ment liquor store in a corner of | mous—at the moment. 


the mining recorder’s office was 


I have given. one example. of 
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vigorous history, the loud-and de- 
termined figures of its storied 
past, the youthful, adventurous 
and relatively rich members of its 
‘invading army, civilian-and mili- 
tary. 

The Liquor Situation 


The Sahara-like quality of its 
liquor supply is generally given a 
good deal'of the credit for this 


remarkable condition of convivial |* 


continence. . But. certainly the 
mass of the community disports 
itself almost solely on cokes, var- 
ied’ soft drinks; and unrationed, 


‘ 


= ease 


A main street view of f Whitehorse, which hopes to inherit the cihaandia system constructed by 


the American Army. 


dian rationing does not apply-in 
the Yukon or the North West Ter- 
ritories. The reason is that ra- 
tioning would work dangerous 
hardships on people who live in 
the wilderness; who buy their 
supplies perhaps only once or 
twice a year, and whose mode of 
life means their purchases will in 
any case be modest and necessary 
for the hardships of their exist- 
ence. Another reason is that 
administration would be more 
trouble than the saving would be 
worth. 


“Never was.so much done by 
so many on so little” is the local 
summation of the alcohol situa- 
tion. 

Contractors and military auth- 
orities are very ready to give the 
severe liquor shortage a big part 
of the credit for steady work and 
generally good behavior of the 
working armies. 

Before the war Whitehorse had 
no traffic problem. Its three motor 
vehicles disturbed neither the 
populace nor each other. With 
the invading Americans came 
hundreds of jeeps, carryalls and 
trucks of a score of varieties. 


Stop streets and traffic regula- 
tians became an immediate need. 
Police could put up stop signs but 

obody need pay any attention; 
could sail through and tell of- 
fended police to go run up the 
hill. . 


This is another problem of ter- 
ritorial government and of White- 
horse having no corporate exist- 
ence. The matter was finally 
solved by appealing to Dawson 
officials; having them legislate 
appropriately for Whitehorse 
street corners. 

Whitehorse before the war had 

an electricity system but it had 
cout no building boom. Regu- 
lations -covering electric wiring 
were described to me by one resi- 
dent as “pretty casual,” Here is 
some more Whitehorse 


i 


An active and much esteemed 
local health officer, Dr. F. B. Roth, 
was prompt to meet one new dan- 
ger by getting legislation giving 
control over the health of persons 
handling and serving food to the 
public. : 

In general, Whitehorse health 
has been remarkably good, con- 
sidering the impact war has had 
on it. I am told there has been 
a little dysentery; nothing more. 

And the wartime situation has 
probably helped a good deal in 
getting the new wing to the 
Whitehorse hospital. It now has 
35 beds, nice new quarters for 
the nurses, greatly improved 
working quarters for doctors and 
a hew X-ray machine. 

Here the whites walk or get 
carried upstairs. Indians have 
the main floor rooms and wards. 


Prices Are Controlled 

Sure, -Whitehorse prices are 
high. ‘They always have been. be- 
cause of isolation. A simple res- 
taurant meal is: very likely to 
cost to $1.20..But branded men’s 
suits for instance are only a few 
dollars more than near the fac- 
tories in eastern Canada; 

Very helpful. in. protecting -the 
price ceiling is the fact that most 
of the influx of population is pro- 
vided with food, housing and 
basic essentials by the employ- 
ers. The U. S. Army and’ con- 
struction contractors have their 
big camps with vast barracks and 
mess halls, which mean ‘that the 
visitors cut in on town supplies 
only for odds and ends. 

“Whitehorse seems to be as law 
abiding .on price control as in 
other respects. A main street bar- 
ber who raised his prices from. 75 
cents to $1 got such a solid fine 
that the community is very price 
control conscious. And perhaps a 
few more such reminders won't 
be long in coming, ’ 


Post Exchanges 


Before the war, a village of 350, it is now community centre for over 20,000. 


and for a brief time were popular 
with some civilians. Now only 
the troops are their friends and 
merchants don’t appreciate them 
at all. 


These are Army run’ stores 
which sell a wide and remark- 
able variety of merchandise — 
from motion picture cameras. to 
costume jewellery; sleeping bags 
and shaving soap to chocolate 
bars and cigarettes — above all 
cigarettes. Purchases here are 
limited to soldiers ‘but. the Post 
Exchange or PX cigarettes sell 
at 50 cents a carton or four cig- 
arettes for a cent. Whitehorse 
residents are sniffing at visitors’ 
tax-free Luckies, Camels, Ches- 
terfields and so on pretty envi- 
ously. 


Canadian troops in the area en- 
joy PX. privileges. equally with 
their American comrades in-arms. 

Being a key-way.station.in the 
strategic works of ‘the northwest 
is. naturally: gratifying to’ local 
pride. But Whitehorse isn’t misled 
by the present torrent of prosper- 
ity. 


They are much. interested: in 
what, an unusually large number 
of prospectors will find: in their 
explorations. Ranging “over this 
part*of the Yukon this ‘summer 
are some famous Canadian pros- 
pectors and geologists acting for 
well-known Canadian mining en- 
terprises. 

But they are-much more inter- 
ested in. their new oil refinery, 
and if, far’over the mountains in 
the Mackenzie River, enough oil 
will be developed to give them 
this valuable and. permanent 
industry. 

That Whitehorse has nothing 
to worry about in this respect*for 
a considerable time to come is all 
the censors will let. me say. As 
for longer than that, the only an- 


swer will be in success of drilling 


and exploration ‘work. As for 


legislation U. S. Army Post Exchanges are | that, the most ‘the experts can say 
ee. ee. rst the the sort of problem ‘fhe: Men A -sytentitory, normal | cana, ante to: ant from: Dawwoe, aan 57. pogulas with 1, tpe— A ney gen. 
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to go it is Pema ara 
current estimates are’ et sto: 
considerable revision before the 
3 year end. But views expressed in 
; both tariff and non-tariff quarters 
indicate that dollar loss and loss 
ratio (the percentage of losses to 
premiums) will be up. . 

As regards premiums, consider- 
4 able diversity of view was found. 
if In some quarters it was stated 
premiums were showing a nice in- 
crease. In others a decline was in- 
dicated, recession being estimated 
at about 5%. 

One factor mentioned as tending 
to increase premium income was 
the higher value of materials and 
buildings with the knowledge that 
replacements might be exceed- 
ingly difficult to obtain. This situ- 
ation has made many property- 
owners anxious to increase their 
insurance protection it is claimed. 

Lower Premium Income | 


On the other hand, a number of 
factors were noted as tending to 
lower premium income. Among 
them was reduction in stocks of 
non-essential goods in the hands of 
merchants and manufacturers: 
This reduces their needs for insur- 
ance to an extent which the in- 
creased value of remaining ma- 
terials does not offset. 

Then, too, rate reductions have 
an important effect. On residential 
properties, rates are about 10% 
lower, This materially affects total 
income. 

A third development is adoption 
of the new Ontario minimum 


‘mote caeie taking Cavediings of 
the cover, the result in the mean- 
time is to curtail income. 
Increased value of materials and 
“buildings also‘has.had an effect 
on insurance losses, making these 
substantially higher. 


Staff Problems 

Companies during the year have 
found ‘staff a considerable prob- 
lem. Many of their male personnel 
joining the ‘forces voluntarily or 
by draft have left-the offices short- 
handed. - A larger proportion of 
women ‘are being ‘useC on the 
whole with satisfactory results, In 
some jobs such as inspection work, 
a special problem has existed be- 
cause women are not always. suit- | / 
able for the work required. An 
example of this is the type, of work 
done by’ the:éngineering depart- 
ments of the uiderwriters associa- 
tions and large company and 
agency organizations where col- 
lege-trained etigineers are requir- 
ed. 

But for the general type of work 










































much better than was thought 
possible before the war. 

Agents have been. affected in 
much the same way as confpanies. | Ej ° 
But whereas the. companies have Fire Prevention 
had to make good their own staff 

















the latter’s labor problems. 






























; ing every nerve and muscle to 
TO PREVENT FIRES 9 protect her own shores and battle 

. 4 the enemy overseas, to supply 

, materials and equipment for her 
Allies, over $31 millions worth of 
Canadian property and 304 Cana- 
dian lives were destroyed by fire. 
This was the largest property loss 
since 1933, the accompanying loss 


Of course you are careful in ‘the han- 
dling of anything that could cause a 
fire — your extinguishers are handy 


and you have memorized the firehall of life exceeded only twice during 

telephone number. Here is one other the last decade. aes. 

. And the trend in 1943 is esti- 
* . important way you can help prevent . HF iiated'to be still upward. 

fire — at no. cost to yourself, Make Figures for the four years since 


declaration of war are even more 
alarming. During that time while 
with a Board company such as those . «| no incendiary ombs have been 
of the Great American Group. Then dropped in Canada and no in- 
vasion attempted, records indicate 
that approximately $115 millions 
; you pay not only protects you against of property have gone up in smoke 
; and 1,133 lives lost. 


sure that your fire insurance is placed 


¥ . you know that every premium dollar 


financial loss — but supports con- 


i 1 ‘ ; Surprising Complacency 
3 tinuous research to prevent fire from_ “et _ Had this, or any substantial part 
occurring. Gs of it, been accomplished by 4xis 


forces, it would have been regard- 
ed as a calamity. But the surpris- 
; ing thing is it was in no way 
caused by enemy activity but was 





pte See seus meeeri near ect| ce mainly due to carelessness or in- 

’ , difference. It is generally estimat- 

‘ ca : ed that about 90% of the fires that 
% COCHESTER UNDER: AWaTmeeithel GREAT AMERICAN occur in Canada are preventable. 
" etic : wegen spr: Accordingly almost $100 millions 


‘ 


of the: property loss and nearly 
1,000 lives would have been saved, 

The situation presents a chal- 
lenge to every Canadian, all the 
more compelling because the 
country is at war. Fire is still one 


3 Ifyou value value your of the most effective weapons in 


d. H. HARVEY, MANAGER « 465 ST. JOHN STREET. MONTREAL 
BRANCH OFFICES iN TORONTO, WINNIPEG. VANCOUVER 








} warfare and it makes no difference 
= be whether a‘ blaze is caused by 
Be 3 ek enemy. operation or by careless- 

4 ongi ries a ness: the effect is the same. 
; Total war, requiring all the 
§ : Pat th economic resources of a nation, 
‘ ; puts a strain on the productive 
‘ ert ave a resources of the country. Recent 
: Allied successes have been due in 
: large part to the continuous flow 
of war materials and supplies that 
have been coming off production 
lines in recent months. In spite 
of the indomitable spirit and cour- 
age of the people an interruption 
in dutput of tanks and trucks, air- 
*|planes and ships can seriously 








Fire Menaces Your Records. 
Protect them at -all times. 
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toronto SAFE works 1h 
EL. 7283 affect the course of the war. Fire 


145 Front St. East - Toronto is one of the greatest hazards 





which can interrupt production 
and have the most serious result 
onthe course of the war, Every 
fire in Canada is an obstacle to the 
invasion of Europe. 
Three Main Causes 

There are three main causes of 

fire: enemy action, including 


| | NEWHAMPSHIRE, | 2."so"o" suis 


i FIRE INSURANCE ‘CO. tion; ordinary incendiarism; and 
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losses, while serious, have not been 


: greater is due to precautions being 
| | GRANITE STATE __ [Scenes 
causes. Accordingly, in spite of 
FIRE INSURANCE Co. Allied successes there can be no 
‘ . a4 let-up in fire prevention efforts 
but rather increased activity. The 
thregt of fire is ever present and 
the price of safety is eternal vigi- 
lance, 
So far open enemy hostilities 
have not been:a factor, 


: 3 Canadian’ Department 
, |. 276 St. Jamés St, West, Montreal 


fire prevention officials, the pro- 


mischance or accident. That fire | 


Fy a bck de" ee ie ok sl. Bitte weet Due .to the. operations. of the |. 


own production. 
















It may have been accident, it may have been sabotage; but this fire in one of New ‘Satie rey ee 
women have met the requirements hile plants helped the enemy by destroying vast quantities of materials needed for war produ 
Canada, too, fire plays: its part in slowing de 


millions property damage, took 304 lives. 


» You cannot fight a war with the | portion of incendiary fires is rela- 


WHAT DO You DO . ashes of burned factories or homes. | tively small. But there is no saying 
: Yet in 1942, with Canada strain- when enemy agents will become 


more active. The more the tide 
of battle turns against the Axis 
the more desperate are its agénts 
likely to become. Property own- 
ers, therefore, must be on guard 
to eliminate any conditions that 
may encourage their operations. 
For this reason, every person on 


conditions that make fire preven- 
tion more difficult, For example, 
difficulty in getting metal boxes, 
cans, etc. has caused more people 
to use wooden boxes as containers 
for ashes—a particularly bad fire 
hazard. Then too, new employees 
are working around many indus- 
trial buildings. Many of them 
don’t realize the danger of fire; 
may not be conversant with the 


) lnccciceiebanetitaliiond 
A London blazing from fires set by incendiary and 

explosive bombs aroused: consternation throughout the - 

world, Facts and figures: of the fire prevention officials — 


and ¢ompanies ‘in 





aes 


millions of Canadian ‘property went up in smoke in 
1942, have for the most :part stirred little reaction. Of . 
further significance is the fact that, as this article points 
out, 90% of fires in Canada are preventable, With the 
object of assisting the home and factory owner in guard- 


ing against fire hazards, an 
don’ts ‘is herewith set forth. 


factory or warehouse premises 
should be carefully investigated. 

Ordinary incendiary fires may 
be caused by disgruntled employ- 
ees, personal enemies of the em- 
ployer, and like characters. Here, 
too, careful scrutiny of everybody 
about the premises will help to 
prevent fires being set. 

Fires due to mischance are the 
most difficult to guard against. 
Householder and industrial em- 
ployer, therefore, can serve the 
national interest by being etern- 
ally on the alert, 

War has brought abot some 


» however, showing that $31 


informative list of do’s and 


location of fire alarm boxes, fire 
fighting equipment or its use; may 
be so rushed with work they don’t 
take time to guard against fire. 
Despite the difference in. their 
situations there are.a good many 
precautions both householders and 
industrialists can take to prevent 
fires. Some of these are listed 
as follows: 
. Prevent accumulations of de- 
bris, rubbish and unnecessary 
materials in attics, cellars, back- 
yards, warehouses, storerooms, 
etc. 
Where it is necessary to keep 





Manitoba Has Lowest 
Per Capita Fire Losses 


Manitoba in 1942) dusted Saskatchewan from her place as holder 
| for the 10 years previously of the lowest per capita fire loss among 
Canadian provinces. Manitoba’s per capita figure in 1942 was 89 
cents, substantially lower than the $1.68 established in 1941. 

Saskatchewan from a per capita loss of 94 cents in 1941 slipped 
down to show a figure of $1.08 in 1942. Four big fires with losses of 
more than $50,000 each contributed to the result. These fires and 


losses were: 


Wynyard— garage and liquor inte, $92,141; Drake—elevator, . 


$56,963; Saskatoon—grocery warehouse, $54,404, and Hazlet— ele- 


vator, $53,567. 


‘ 


Although having lost her lead for the year, Saskatchewan still 
stands second among the provinces for the low per capita loss record, 
her five-year average, moreover, being well below that of any other 


province. 


Highest.loss on a per eniiiba basis was $3.38 shown by both Nova 
Scotia and Quebec. In each of these provinces there was a substan- 
tial number of large fires with losses over $50,000. These are found 
in another column showing large fires in Canada during 1942. 
Quebec had three fires with losses in each case exceeding $250,000 


Total 
1942 
$ 
Albertans isi Kg coos 1,565,186 » 
British Columbia ..... 2,523,813 
Manitoba ........ étn0 643,476 
New Brunswick ..,... 1,413,867 
Nova Scotia ...... sooe - 1,983,561 
Ontario 3. isc: iseoee 10,679,029 
Prince Edward Island. 164,282 
Queheee® od oF es cis 11,270,763 
Per en idaneeva 968,261 
pti ea? o ANSAe ws peepee, 


* ‘Total Hiteecs dh 31 »182,238 


Comparative figures for the provinces follow. 
Provincial Fire Loss Record 


Per ‘Percapita Per 
capita 5-year 5-year capita 
1942. average average 1941 
$ $ $ $ 
1.97 1,444,518 181 ° 235 
3.00 2,067,028 2.52 2.02 
89 947,698 130 1.68 
3.10 1,347,677 2.95 5.18 
3.38 1,621,426 280 862.70 


2.82 8,965,282 2.37 2,32 


1,73 187,576 197 §=- 2.66 
3.38 . 9,181,292 2.75 
1.08 735,922 82 4 


2.70 26498419 230 246 
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Last year it accounted for over $31 
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Insurance Based on 


shortages, the agents can fall back > = Ne * eo R ep | acement Costs 
xivomas ea | ont Let Fire A AHe | ARISE nce a 


. were a few years ago. Insurance should be relative 
to replacement values at present price levels. Is 


Fire Prevention Vital in Keeping Tanks and Planes Rolling : yee epee: Senet Soon" 


? 
stocks of ots or piles of ma- . ; W re 5 T & "4 N 
terial, make sure they are piled . 
eS Oe ae aa ASSURANCE COMPANY 
makes it easier to fight a fire 
, TORONTO — CANADA 


one should occur. 


Install such fire fighting equip- 
ment as may be considered neces- 
sary by the municipal authorities 
or your insurance man. _ Consult 
with them both frequently. They 
knaw what are fire hazards and 
the: best means of protection. 

Inspéct regularly all premises’ 
where a fire might. occur. 

Keep matches and readily in- 


flammable materials out of the 

rath of children DEPENDABLE 

Industrialists are ¢ advised by fire 
prevention officials to: 

Keep close check on all per- % 
sons entering the premises and|j| ~~ At All Times 
exclude those doing so without 
authority. ® 

Make sure that approaches tol} and ‘ 
fire hydrants, fire extinguishers, ; 3 
etc. are kept oper and that fire I ‘ All G 
fighting equipment be readily ad- Th = ircumstanc es 
mitted to the premises. re ; 

Check all fire fighting equip- 
ment carefully to ensure that it 
has not been interfered with. 

Inspect all packages coming in. 

Make sure that supplies of oil, 
gasoline, explosives, etc. are seg- 


COMMERCIAL UNION 


them causing fire is reduced: to ' 
Drill employees regularly on|| ~ ACCIDENT AND GUARANTEE 
what they should do in case of . CORPORATION LIMITED 


fire. Make sure they know where 


fire fighting equipment is and THE CANADA ACCIDENT AND FIRE 


-— to - it. se ASSURANCE COMPANY 
ave the premises che 
regularly to see that the building * UNION ASSU RANCE Soci ETY 
is being kept abreast of the times LIMITED OF LONDON, ENGLAND 

in fire fighting construction. 

equipment etc., such as installa- 

tion of fire doors and fire stopping Head Office for Canada 

walls, 388 ST. “JAMES STREET, WEST, MONTREAL 
; Property owners will find their ’ 
insurance companies ready to co- 
operate in fire prevention. Their Branches and General Agents at 
engineers have .made -a ‘special HALIFAX SAINT JOHN - TORONTO 


at a glance fire hazards which the 
layman might never discover until 
too late. 


FIRE CASUALTY e * AUTOMOBILE 
In houses and schools great care|| | INLAND TRANSPORTATION 


can be given to educating children 


in fire prevention. 


| TWO-WAY PROTECTION 


Fire Prevention Week is really continuous with us for 52 weeks 









year in and year out. 
For a most important function of a Board Compan y is the Preven- 
\ tion of Fire as.well as protecting you against parneat of losses. 





This Week, however, is valuable as a reminder to you not only 
ee ‘, to prectice Fire Fire Prevention consiantly but also to remember thet 
a were big ay is today insufficient if replacement should be 


. . 24 


A cheap on bei i abonly recommended 


The ROYAL-LIVERPOOL INSURANCE GROUPS 


Royal Insurance Compeny Limited ~The Liverpool & London & Globe Ins. Co. Lid. 
Queen Insurance Co. of America The Globe indemnity Company of Canada 
Newark Fire Insurance Company The Liverpool. Manitoba Assurance Co. 
Hudson Bey Inturence Company The Central Insurance Company Limited 
The ee Inswronce eneet The National-Liverpool Insurance Company 
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AUTOMOBILE Saskatchewan: ‘ 
ON 3! BERNE Ha vos etn “oe 10366 860.49 057 = 0.40 Not the Volume i 
Prince sseeeees 16,286 1.30 0.32 4.00 if 

ne F ire Insurance ROGMAS <. -vsessosesese 65,000 24,088 037 «(029 «(2.38 Increase — ‘ 
: :; * i Saskatoon ....sec-se0. | 43,000 124,771 2.90 0.57 0.64 N ‘ th L " 
=: Company — , Suen : 

ie ae rE pany Operating Cost — sf 

I. Established 1863 But. Both : 

I: cd Combined Prove t 

us f 52 weeks 4 eeecece o 
i SURPLUS the Safety. and : 
my is the Preven [I ; bi Success of ig 
ayment of losses, |i For the Protection of Eo heiedse GENERAL'S Plan. 5 
rto you not only if . x 
A remember iat | Policyholders * 
-_ | $1,830,978.38 , : 
; é 9 9 eerosecrere le . ¥ Fs 

L Seis Gant ce ee eee 1937 . 1938 | 1939 1940 _ 194) _ 1942 . 1943 : 
: : : Halifax ...ccccocsessee 115,000¢ 460,817 4.00 222 149 * iB ‘ 

‘f GROUPS de WATERLOO’S PIONEER INSURANCE Sra acess eteny OG MS ON A STATUTORY FIGURES USED. TAXES ACCOUNT FOR 9.9% OF OUR TOTAL EXPENSE RATIOS, SOURCE: BEST'S INSURANCE REPORTS i 
I: ‘ ‘ seeeereroeeteeee ’ eee ‘ e 
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Now more than ever before it. is. of vital _ mo one with populations AUK ‘ 4 
importance to stop the colossal taltnes that suburb of Winner. The Sf. James figure of one cent) rT 
fire brings in its wake. Canada needs all the substantially lower than the five cent level established ‘by’ Et “ uu 
‘time, all the labour, all the materials at her ||, “> Ont hi ie, oa pec ibaa 7 municipality ta Coabiar if 
disposal for an all-out: war-/effort. ia many years.’ : : % 8 
must not be impaired by rertiocient Sa one ' Btobicoke’s per’ capita figure in 1942 was $1.18, e af 
lessness .. . factors that contribute go largely * Other ‘low per ‘capita losses in 1942 were East York Twp., Ont, Seidl a s 
to the country's large annual fire tol | peovecahal wes aura obes na peti fen 0 figures fr Ba OWNED AND: CONTROLLED BY CANADIANS i 
of be duty . ° on ey of every Cahsdlina ' York being 15 cents and for Stratford, 59 es es hs | s ; 
citizen to observe the fullest precautions and Other-low ‘per capita losses in 1942 web! ‘St. Thomas, '29; cents; 4 fj 
Brandon, . 36 ‘cents;‘and Brockville, York Twp, Ont.; — and oo : GORE DISTRICT MUTUAL : 
Help Keep the Fire Toll Down! ree eee cee te | | ab , iy 
vas s+, Highest Losses ; FIRE INSURANCE COMPANY it 
® Highest per capita fire loss was shown by Sorel, Que., with $41.75. a4 


This: compared with $3.17.:last year. ‘The high loss in. Sorel was| ~ 
CANAD LAN GENERAL ’ || largely due to a big fire which destroyed stores and miscellaneous | 
buildings valued at $389,944. St. Jean, Quebec had the second highest 

INSURANCE COMPANY j per capita loss at $16.29, with Jonquiere at $12.27 coming third. In|. 

both cases the ‘figures showed big increases over last year. A factor 


TORONTO. GENERAL in the Jonquiére total was a fire in which stores and dwellings valued 
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at $73,483 were destroyed. _— 
TORONTO In the aactenbainyie table, figures compiled by W. L. Clairmont, 
; Dominion Fire Commissioner, have been furnished partly by provin- 
Wares MONTREAL : cial fire marshals’ offices and partly by municipal fire chiefs. Figures 
+ VANCOUVER ge SAINT JOHN for Alberta, Bgitish Columbia, Quebec, Nova Scotia, New Brunswick 


and Prince Edward Island -are fire marshals’ estimates as also are 
those for the Ontario ‘cities of Hamilton, London, Ottawa, Toronto 
and Windsor. ‘Figures of the remaining Ontario cities and those for}: 
Manitoba and Saskatchewan are fire chiefs’ estimates. 
FIRE LOSSES IN MUNICIPALITIES WHERE FOUL ATION 
. EXCEEDS 10,000 



























































































































































_ + Bi a ‘DALE & COMPANY 
« Loss — Losses Per Capita— 
Dp RUD iy l AL Population 1942 1942 §= 1941 1940 D 
: $ $ $ $ LIMITE 
ASSURANCE COMPANY LIMITED: OF Ontario: "es ae 
LONDON ENGLAND SANE ici MO MOR ak a ae C. GILBERT BOOS, President 
Brockville eeeceseerece 11,000 4,058 0.37 1.37 eee : & 
Chatham ....... aig ts 8,000 36,564 203 O61 0.13 
oe eg a Re Al Ue hia Coch eerie atares |. COMPLETE INSURANCE SERVICE 
; East York Tw ses 578 5,116 1 ; e Canadia ‘ 
has contributed pry id tL Bae Eastview Ben bey 10,000 3,678 0.37 a a bei in anianns - week in aes aon and ee non ste THROUGHOUT CANADA 
HUNDRED AND FIFTY MILL Etobicoke Twp. ...... 19,632 22,917 118 0.05  108| to coast. Its theme: speed victory on war front by ; 
rest Hill V ves «12,984 5,276 041 083 037 front. LLOYD’S. AGENTS . . . . MONTREAL 
OF DOLLARS TO THE: EMPIRE Fort Willlam ss 31000 266084 L102 St : 
WAR FUNDS. Gah 5 Gi2k.ceaeaspleie 18,000 41,897 233 61.14 ‘ : ® 
' Guelph .....c.cccceees 23,195 48,563 , 2.09 3.39 ‘ ds Tho J. Cull ho h : 
OVER 12.200 OF ITS EMPLOYEES Hamilton sedensencnene 167,830 796,231 ava 2.24 ~—-182| New Superintendent bean: acting superintendent ‘sine : - Offices at 
ees ; Kingston .........+0. - «29,545 ««156,152 529. 076 2.77| Tn State of New York Louis H. Pink resigned in January. MONTREAL - VANCOUVER - TORONTO 
are in the Air, Land and Sea Kirkland Lake ...... ‘ 24,000 13,164 0.55 0.59 217 Mr. Cullen, at the request of both WINNIPEG e HALIFAX 
f ‘nd in defence of the Mitehasier os .cavdsvee 36,000 56,168 1.56 0.70 0.27| Because many Canadian insur-| the state governor and Mr. Dineen, ' 
orcas aera Rasen siiiisa tovnhes 28 = ARO, RRR Tah: ap | enon. semndinnins, epernta, Se. ows | wilh, semeta. . tee Carre Associate Offices 
: h nt o - ; 
Empire. en ee ebresssns . mip oak io eas eas Sines of byenvuie as superintend- sotenes Bi cma . nee ot Payne & Hardy, Ltd., eae re : 
The "Prudential" takes great pride North Bay ......c.s0ee Sanig epee: Raho) ate «Aah | Oees Seotremtas an Cesadoen ae] Riny of precise: ond Bie apaciak: David J. Morland, Lid., North Bay, Ont. \ 
too, in its vast-army of agents Oshawa .....-.++se00e as tee ie co eae ou surance circles. Mr. Dineen suc-| ized in insurance law. i 
: Ottaws ......cercegers 1 . : a4 
whose unfailing loyalty and effort Owen Sound ......... 13,500 15,002 111 2.48 «19.08 *¢ 
SERVES nies oe Pembroke Sadia 10,999 10,641 092... | O58 . “ 
— IF Peterborough .......< 28,960 = 33,857 1.17 1.76 0.40 f seas ' : 3 
is ork eR sini - moe tease staat] CAPITAL STOCK INSURANCE — AT ITS BEST s 
eo a} @erteeee 2 ’ . . J 
° St. Thomas .........- + 18000 5,175 029 «O81 | 258), hs 
vB Sarnia . erie ,000 85,608 428 153 0.34 | te 
Head Office for Canada: Sault Ste: Marie ...... 27534 SA SAZ (AA CS33O8B Se ee eae ee ee 2 
Scarboro Twp. ....... 24,000 30,400 127 102° «60.76 {p 
| 1OE EST TON STR ee nero Ni emelbes is fecesneot 6908 3500 Oak OSB Yat GENERAL CASUALTY COMPANY OF AMERICA i 
OFFICES & REPRESENTATIVES THROUGHOUT CANADA Borers sore 7is seth See Ace cn ee eee Nae A 
: a Soe crn tee ame 1 ee ta AUN ULL CEL ae a La { 
; Welland .........s000 ‘14,898 9,109 961 119 116 | se 
Windsor .........s000. 112,800 116,785 104 054 2.49 ~ cae ; 
Woodstock .......... . 12,183 32,137 255 059 0.49 n Qy H. K. DENT, PRESIDENT’... HOME OFFICE: - SEATTLE, WASHINGTON ‘} 
York Township ....... 80,000 29,360 037 024 O21 %: ? 
Quebec: ' 4 
P R O PE RTY 4& R p Cap de la Madeleine., 11,885 27,240 ee “, 
Chicoutimi .......... - «15,975 25,495 160 ‘207 2.78 a4 
a A sd Be i & G & Drummondville ....... 10,502 36,425 347 5.6 4.96 3 
Granby ...0..cccceeee . 14,146 17,920 127 5452.46 3h: 
Hull ..... pos cathe asi - «32,604 =, 42,460 130 101 0.72 ie 
Joliette ..... ie ccasee 12,678 12,580 099 265 4.44 33 
. Jonquiére ......+.s000 13,766 168,920 1227 «2210444 aa 
UST as a man or woman has economic value Salita ak. cee, 19,898 23,480 118 «387 31.12 General of iF 
according to his or her earning capacity, so Levis. j.csseeces veces 11,910 102,865 $64 L727 243 ‘AMERICA “4 
does PHYSICAL PROPERTY have value in rela- Montreal ......0..+.00+ 890,234 2,953,795 332 3.13 1.20 A : a8 
tion to its usefulness or revenue value. It is im- Outremont .....++.+. ‘ 29,865 113,470 380 8254 8 «62.22 ‘. compare d to : 
portant to insure earnings as well as the capital Sa saan : rae eee at on = < f 2 
yac © sercces 2 , :% 
volves winin "v eet ai SE FOUN isisnapnaseses ns meats 18) 5 a ° Nek de i 
t St. Je OME ..scceveces 1 13,590 : 1.20 3.30 2.68 e , § ° Se 
e insure Bo Shawinigan Falls ...0¢ 20,237 35,190 174 1.84 0.33 surance com ‘ i 
Sherbrooke .........- + 35,651 118,440 332 299 194 - R 
A hy cE Sorel ........ «- —s«:12,203, 509,500 41.75 317 0.67 J hich ie 
Thetford Mines ....... 12788 61805 483 120 125 eo. ye . i 
Three Rivers ......0+. 41,811 56,890 136 «2.79 0.96 : ‘ ‘; 
) . were highest in ‘! 
* Valleyfield ....ccccoce 16.968 34,360 2,02 187 1.38 a 
INSURANCE co OF CANADA Verdun seeeeeeegeseee ' 66,503 ’ 231,055 3.47 0.68 1.37 premium volume © i} 
Head Office - Montreal Westmount ......+... _ 24950 > 94,130 3.77. . 139: «1.49 for 1942 i 
; | Manitoba: aye i . if 
Brandon ..)..csceeseee —:17,888 6,376 036 022 083 ° H 
f St. Boniface .,........ 18,476 11,106 0.60 «1092.05 . i 
Sey | St. James ..........+ - 15,000 187 O98 SY COUR & ee) 
Bt. VHA. isccocssvecse . 11,196 6,642 0.59 7 ) " 
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& Moncton ecececceoseess | 22,411 62,354 2.718 0.56 744) 
2.49 


Saint John .......0.5. 50084 121,810 243 26.52 
Prince Edward Island: : 
Charlottetown eerresee. ~~ 14,460 53,701 i 3.71 10.42 1.58 
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Mend Office, WAWANESA, Man, 
Branches at Vancouver, Edmonton. 
Saskatoon. Winnipeg and Montreal. 
2,000 Agents Across Canada. 


FIRE AUTOMOBILE ‘RIOT EXPLOSION TORNADO 
INLAND TRANSPORTATION 


Agents Everywhere 
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' THe 
LONDON & 
LANCASHIRE 


W. 8. HOUGHTON , 
Manager 
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Ss . 
‘ ’ 
P. L. WAYLETT 
Asst. Mgr. 


HEAD OFFICE FOR CANADA 
-19 Richmond Street West, Toronto 


LAW UNION & ROCK 


INSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


CANADIAN HEAD OFFICE, TORONTO 


MERCANTILE 


INSURANCE COMPANY 
HEAD OFFICE, TORONTO 


THE QUEBEC FIRE 


ASSURANCE COMPANY 
HEAD OFFICE, QUEBEC, P.Q. 
G. H. HENDERSON, Chief Agent and Secretary 


BRANCH OFFICES 
Montreal, Saint John, Quebec, Winnipeg, Vancouver 


ST. CATHARINES 


OWEN 











MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 


Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 
HAMILTON, LONDON, WINDSOR, KITCHENER, 


SARNIA, 
SOUND 
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engineerin 

by The Boil 

Company. 


F you could hire a man 

whose expert services 
would, safeguard your power 
and . heating equipment 
against possible crippling 
accident, you wouldn’t hesi- 
tate to hire him, 


Well, you can hire such a 
man — for nothing! 

You hire him, automatically, 
when you place your power 
plant insurance with The 
Boiler Inspection Company. 
A policy with this company 
stresses prevention. You buy 
indemnity — but you also 
get the expert services of a 












trained corps of trouble find- 
ers who, time and again, have 
headed ‘off trouble before it 
has had time to develop. 


This plus value in a Boiler 
Inspection policy is the rea- 
son why, with 23 companies 
writing engineering _ insur- 
ance in Canada, more than 
half of all. premiums paid 
for this type of insurance are 
paid to The Boiler Inspection 
Company. 


Ask your insurance agent or 


‘broker for full details, 


_ into the postwar period. 


_ed that the adoption of municipal 










back to the old way of living. 
And so it should be in the matter 
of fire prevention, Peacetime fire 
losses in both Canada and the 
United States have been far be- 
yond what they should be. Fire 
being a major weapon of this war, 
nations have become more fire- 
conscious than ever beforer ARP 
and civilian defense organizations 
have directed a great part of their 
efforts toward fire contrc! and have 
consequently developed a fire- 
consciousness that should last well 


National Building Code 

This country has already a good 
start on the fire-prevention road 
of the postwar period in her 
National Building Code which was 
completed a year or so ago. 

Building construction is a very 
important factor in fire prevention 
and the Jack of adequate building 
by-laws in our municipalities has 
been responsible for a substantial 
part of our fire loss. I am convinc- 


councils of the National Building 
Code, or such features of it as 
could be made applicable, will go 
a long way toward reducing our 
still appalling fire loss. 

A well planned community ‘is 
usually a fire-free community. 
Zoning of a municipality and the 
setting up of reasonable restric- 
tions can turn a conflagration 
breeder into a town that is rela- 
tively free of fires; There is much 
that can. be done in this respect 
in the postwar world, and murni- 
cipal councils’ would do well to 
place this matter on their agendas 
for future consideration. 

There is no doubt that the mat- 
-ter of housing will receive a great 
impetus in the postwar period. 
But why build to burn? Seventy- 
five per cent of our fires start in 
the home from one cause or an- 
other, chief among which is the 
defective chimney and defective 








Despite recent successes of al- 
lied arms, there can be no relax- 
ation in the efforts of fire fighting 
and fire preventions services in 
Canada and the United States, W. 
J. Scott, Ontario Fire Marshal told 
the International Association of 
Fire Chiefs at Chicago recently. 

Urging the maintenance of 
civilian defense and auxiliary fire 
services as vital in time of war, he 
suggested they might well be car- 
ried over into the postwar period. 

‘Fire chiefs in Canada, he finds; 


| have been grasping the pppor- 


tunity civilian defense has brought 
them to increase fire protection of 
their communities. 


2.5 Million ARP Members 


There are now he said about 2.5 
million active ARP members in 
Canada with 17,151 auxiliary fire- 
men. The Dominion Office of Civil 
ARP has expended over $5 mil- 
lions of which about $2 millions 
has been for fire pumpers and 
hose and personal equipment for 
the auxiliary firemen. 


Noting that because of the dif- 
ference. in population Canadian 
figures would have to be multi- 
plied by 12 to get a fair compari- 
son,’ he stated that Canada had 
ordered about 4,680 ARP fire 
pumpers of three sizes as compar- 
ed with 18,000 OCD (Office of 
Civilian Defense) pumpers of the 
500-gallons-per-minute size and 
much supplemental equipment in 
the United States. 

Describing the Canadian pump- 
ers he proceeded: — 

“The smallest is a 50 g.p.m. forestry 
type pumper which has been dis- 
tributed to small coastal villages who 
were usually without any fire pro- 
tection previously. The next sige is 
a 150 g.p.m. pumper which is mainly 


for the residential and low value|- 


areas of the urban cet.tres and their 
suburbs.- For high value areas we 
have a 500 g.p.m. ARP pumper, which 
is practically the same as your OCD 
Pumper, and uses 2% in, hose while 
the two smaller pumpers are equip- 
ped only with 1% in. hose. Practic- 
ally all our pumpers, hose and 
-eerarenemessmmininiin selina cinta tniciaaie a 
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Although many people carry fire 


loss by fire, many others do not. This chart shows how actual 
property losses in the last decade compare with the losses made 
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of our children oe: nae and ane 
outlook that insurance will | will make certain of ade- 
care of everything should be quate protection. You 
aE feel thet the stully of re on hehe TWO 
of the curriculum of our pre cipal ep agra 
in many other endeavors ute service in placing 
much remains to be accomplished F| this protection. 
can only be attacked by the same/| .. : ~ 
AA hbeteetoml Che CANADIAN FIRE INSURANCE Company 
period as exists now in our 
determination to overthrow tyr-| P@V-Pam@ 181-19) 1-18. Testi es COmpPAny 


Fae’ 


Paid 










insurance for protection against 


good by Dominion licensed companies. If losses paid by provincial 


licensed companies were included the gap would be smaller 
but would still be substantial — about $7 millions in 1942. 
These uninsured fires represent a total loss to the owners. 





heating equipment. In a country 
where for long periods we have 
to force our heating systems, no 
effort should be spared to make 
them safe. 
can assist greatly in this matter 
by building good chimneys and by 
installing heating appliances in a 
safe manner. 


Building contractors 


A good part of the fire protection 


nozzles have been delivered, and also 
the personal equipment for firemen, 
except that in some districts there is 
a shortage gf coats and boots. 

“In a small country like Canada 
this sum of $2 millions for ARP fire 
fighting may seem like a large sum. 
But it must be remembered that 
these 17,000 auxiliary firemen must 
protect against any war fire emer- 
gency the lives and properties of the 
five million persons living in these 
céntres designated for ARP organiz- 
ation. The number of men and the 
amount of equipment they are sup- 
plied, varies with the need. For 
instance, in British Columbia on the 
Pacific Coast, there are organized 147 
communities with a population of 
500,000 and protected by 3,422 auxili- 
ary firemen. On the Atlantic Coast 
the very small province of Prince 
Edward Island has organized 37 com- 
munities with a total population of 
only 25,000, but having 296 auxiliary 
firemen. 

“In my own province of Ontario 
we have organized only the main 
centres of war industries where again 
there ig the twin objective of guard- 
ing these possible targets of enemy 
attack and of providing supplemental 
protection for war manufacturing 
plants. This has resulted in only 108 
out of the 350 municipal fire brigades 
in Ontario coming under this ARP 
scheme. The two million persons in 
these 108 communities are protected 
by , 5,581 auxiliary firemen whose 
number this month of Atigust is 
down only about 10% from what 
they were three months ago. 

“I do not need to elaborate how not 
a cent spent on defense fire services 


in 


than three times 
Figures are ‘for 


in (917, while losses 
tee Dombise hosed icdcoaten’ 













equipment now serving national 
defense establishments will no 
doubt become available for pur- 
chase by municipalities upon the 
cessation of hostilities. This will 
be an opportunity to replace old 
worn-out equipment in some cases 
and to provide: fire protection 
equipment where none had exist- 
ed in other cases, 


is wasted because all this equipment 
will be equally valuable after the 
war. Nor do I need to stress how 


valuable in securing public good-will.| mi 


ig this vast army of civilians who 
have been trained in fire fighting. 
But it may; be well to remind fire 
chiefs of the importance of continu- 
ing this auxiliary fire service and 
this. public co-operation not only in 
these days of approaching: victory, 
but also-in the days of peace to 
come. 


“Civilian defense has been possibly 
the greatest national co-operative 
work ever undertaken on this contin- 
ent. It has involved not only the 
Federal Governments of our two 
countries—working closely together 
to meet parallel problems—but also 
the states or the provinces, and the 
municipalities, all working together 
with the citizen volunteers who have 
been giving so fully of their time and 
talents. Men and women in all walks 
of life have met together in this 
common defense of their homes and 
families, not only getting to know 
each other better, but also develop- 
ing a community spirit of self-saéri- 































occur 


ible for almost a third of the total. 
While 
average loss in 1942 being a little 
over $120 compared with $97 in. 


| 
| 


} 
the previous year, the threat-of| |] - ] 
arate sent Lass bat FIRE, AUTO. AND CASUALTY INSURANCE : 

; i 
Stoves and Furnaces . Branches: 
Next rs o list of me — Toronto Winnipeg Edmonton Vancouver | 
come stoves, furnaces, boilers an ' | 
smoke pipes. Fires due to this EDGAR J. KAY 
cause in 1942 totalled 5,207, repre- Manager for Canada and Newfoundland \ 
senting a total financial loss of $3.5 - Asst. Manager — A. Campbell 
millions. Average loss in this C lian Head Office 
group ‘was $690, substantially < 
above the average smokers’ fire. 460 St. Francois Xavier, MONTREAL 
While smokers’ fires are distribu- | 


ted fairly well over the year, those es 
caused by stoves and furnaces 


when householders are keeping on 
big fires to warm their premises. 
Average loss Over $2,600 
Picture film fires numbered only 
10 but average loss exceeded $2,- 
600. More than 321 fires were 
caused by exposure to other fires, 
ignition having been caused by fly- 
ing cinders, heat, etc. 
Classification of fires in Canada 
in 1942 with their attendant fin- 
ancial loss as compiled by the Do- 
minion Fire Commissioner follows, 


Auxiliary Groups Important ~, 
Should Be Maintained, Says Fire Marshal 
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North: British & Mercantile 
Insurance Company Limited 


Established 1809 


Railway Passengers | The Occidental Fire 
‘Assurance Company | Insurance Company 












majority of them are small, 

















most frequently in winter ' “ 
_THE GUARDIAN INSURANCE CO. 
. OF CANADA 
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Automobile 






All Policies Guaranteed by 
GUARDIAN ASSURANCE CO. LTD. 
of London, England. 


Electrical Machinery 
Steam Boiler 
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a ak ace 14,555 $1,752,676 
Stoves, anes Canes oan ry: = ae BLACKWELL Ma . 
8 an eee. Sy cone J. nager G. S. MURRAY, Assistant Manager 
Electrical wiring, etc. 2,961 2.475 ' 9 
Hot prog 671,87 
BRS vcceeek eects 24, 38 Head Office: Guardian Bidg., 240 St. James St. West, Montreal 
Sparks on roofs ....... 1,218 495,411 " 
Lights, pen-eleeie nas = : 
Spon’ Bee cats bg 356 -848,044| ~ Bakelite of Canada has announc-| bon Corp! The company will from 
= pos fires ......+.. = acme ed transfer of all its assets and busi- | now on be operated under the name 
Dictin iim 10 26,455 | Ness to its affiliated company, Car-| of Carbide & Carbon Chemicals, 
scellaneous known 3,869 2,702,917 | bide & Carbon Chemicals, which | Bakelite Plastics Division, and will 
U oteeeeresens 5,858 latter company is a wholly owned | continue under the same manage 
Polel SLevscstenss seoeee 47,896 31,182,238 SUDSidiary of Union Carbide & Car- | ment and personnel. 





fice and of thinking of the other’ 


fellow which has brought a new ideal 
to our national lives. 

“This spirit of civilian defense 
must be carried over to the postwar 
world,- This is not only to maintain 
the public interest in and ¢o-opera- 
tion with the great work of fire pro- 
tection. It is even more important to 
maintain this spirit of the co-opera- 
tion which typifies civilian defense 
in the postwar endeavors in our two 
ec and also as between na- 

ons.” 





init Property insured in Canade in 1917 was oy Bae than 


—~ with losses rising nearly 7°%/,, during war it will 
be’ seen from this chart thot y i has i 
23%, with losses up 27°. Pro io eee te 1942 canes 


24°. 


* 
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Are you paying too much — 
~~ too little? . 
$end for these two valuable booklets 


written ex, pos for The Financial Post 
- by MOLYNEUX L. GORDON, K. C. 


‘ What is the Proper Tax 


~ swe For. Your Business to Pay? 


Are’you payin too much? Too little? This 
et help you avoid: steep penalties 
for under-payment and embarrassment 
through over-payment. Since publication it 
‘has becoitie @ standard ‘manual for busi- 
ness men, accountants, and other pro- 
_ fessional men. 
Scream 
® Taxes on personal ® Taxation 
taxes. ® What does your salary include? © When are bad 
auditing, technical ex- 
® Superannuation and 


Excess Profits Taxes 

A guide to straight thinking on Canada’s 
most complex -tax problem. The six 
chapters answer dozens of knotty questions 
on what constitutes, taxable profits and 
show: the. mechanics of tax relief. Many 
case references apperided, 

See aes Sea ee ea 


of profeasiong] men © How to catimate capital for EPT ° 
business, 











ocee ceee meme 
Ne aan mn set Cnt Gene Gah Sian co cash ce Ses er em cust se sips ce ngs ies hn sete ib deen tli ne eae ees ens mo ==> —_————" 


THE FINANCIAL POST, 481 UNIVERSITY 
THESE He ogee 


BOOKLETS , Pitas send these booklets postage prepaid. 
8 bcs ‘ I @nclose'$: o.4.. is in ent. - 
WILL BE. oe oe 
stbeveesses.« Copies WHAT IS THE PROPER TAX FOR YOUR 
MAILED , | BUSINESS TO PAY? at S0c each. 
Weer eeeaeses -Copies EXCESS PROFITS TAXES —A GUIDE TO 
PROMPTLY Bhs STRAIGHT THINKING at 25c each, 

NAME tet OG ORCC ee Obst 0006 CREREDEREE SCOOT CS C0 ee Seseeer seen semeebenedececssdeeensesecdsececeseet 
ADDRESS sesnasargacaessucohesrec tet: en ae : “ . 
: Eee ps ‘ Le9 4 S Y : . Rent mee naa Se seer j : 
CITY aoobechbeeeesedWrcccese : ’ eee * cATITINGE siansanarncxsasndisianssaceacnn TE 
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larger proportion of the selling. As 

underwriters they have proved em- 

inently successful, according to com- 

} | pany executives interviewed by The 
Financial Post. tat 


Have Sound Knowledge 


Taking the same training as men, 
they attain a sound knowledge of 
the business and can discuss the 
affairs of male or fémale prospects 
with equal facility, it is claimed. 


Recently female members of the 
National Association of Life Under- 
writers in the United States held a 
Women’s Session at Pittsburgh where 
Beatrice Jones, former president of 
the Life Underwriters Association of 
New York City, stated there is both 
a need and an opportunity for 
women agents. Miss Jones is well 
known to Canadian underwriters. 
Findings of the survey, it is believed, 
would apply equally well in Canada 
as conditions in the two countries 
are so similar. 


‘STEADILY 
“GROWING 
& 


ASSETS NOW IN EXCESS 
of 
311 MILLION DOLLARS 


($5 to the £1) 
As of December 3ist, 1942 


a 
LEGAL & GENERAL 
Assurance Society, Ltd. 
LONDON, ENGLAND 
Canadian Head Office 
465 St. John St., 
MONTREAL, QUE. 





























Size Of Policies 


According to Miss Jones, the sur- 
vey dealing with the statement that 
women usually write small cases of 
insurance, showed 45% of the sales 
by women to be from $1,000 to $2,500; 
19% from $2,500 to $5,000 and 36% 
for $5,000 or over. This, she said, 
indicates that women are getting 


Banking . 


OF SCOTLAND 


by Reo Charter 
Gaceepenntes By yal 








- Head Office: 
EDINBURGH 

” Branches throughout Scotland 

LONDON OFFICES: 


8 ,E03 
S West Smithfield, E.c.1 ' | 





49 Charing Cross, ae 
Burlington Gardens, 
64 New Bond Street, W.1 % 
Recent notices of counterfeit 
Complete notes being circulated in the To- 
Banking ronto area have turned out to be 


disappointing from the romantic 
point of view. The notes are poor 
jobs and their circulation is limited. 
By no stretch of the imagination is 
it possible to weave for oneself a 
story of artistic genius gone wrong, 
circulating masterpieces of the en- 
graver’s art and baffling the police. 

This minor outbreak of tamper- 
ing with the country’s currency has 
resulted in the circulation of two 
groups of notes. The first is not 


Facilities 
Associated Banks: 

Williams Deacon's Bank Ltd. 
Giyn Mills & Co. 











EXPERIENCED TRAVELLERS 


| 


wm giving the.police much -worry, con- 
CARRY ‘| sisting of poor imitations of five 

MONEY dollar bills of the Bank of Montreal 

° SAFELY and the Royal Bank. The papér, 


printing and art work is poor and 

CT VRS ore = te oo been ne. 

ap eet gee ‘ ed on them in lieu of a serial num- 

RAR OO HAU Uae | ber, but without trouble being 

_L ess | taken even to add the letters that 

invariably precede such numbers. 
$10 Bills Also 

The more serious problem is the 
circulation of ten dollar bills, In 
this case a variety of dodges have 
been resorted to, all based upon the 
principle of splitting a ten dollar 
bill and, by pasting something on 
the two blank sides, passing both 
sides, with the good face up, as ten 
dollar bills. For instance, one came 
into the possession of the polite re- 
cently with a ten dollar face on 
one side and a one dollar on the 
ther. 

Other tricks have been to treat 
the main side of a bill with acid 
and get an impression of it on 
tissue paper. The impression would 


| The Royal Bank of Canada announces 
\the following staff changes: 
|. RB. C. MORRISON, relieving manager, 
| Maitland, N.S., to be manager, Mount 
(Stewart, P.E.L 
| E, 3, SHEWFELT, manager, White- 
\mouth, Man., to be manager, Lac du Bon- 
net, Man. 
. TURNER, accountant, Shoal Lake, 

Man., to be manager, Whitemouth, Man, 

D. C. MACREADY, accountant, Wind- 
fin mare to be relieving manager, Mait- 





Winnipe: be assistant manager, 
ttawa, On 
R. C. ARBUCKLE, to be accountant, 
ortage Ave., Winnipeg, Man. 
| H, J. SHAW, Mount Stewart, P.E.L., 
Prttars leave of absence to engage in 
e 


R, F. GARRARD, assistant manager, 
. ze. aan to ’ 


litary service. 
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Y five minutes from the heart of the city, The Y 
Berkeley maintains » reputation for quiet 
comf service and hospitality, It meets 
every demand of the ¢asual er business 
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Wartime Gave Them Opportunity To Do. Big Job < a | 


"more careful to complete their settle- | 





‘The woman “with the brief case” is becoming a |: 
familiar sight as men of the insurance agency forces. 
keep joining the services. That they, are turning in a_ 
generous volume of business is evidenced from reports sais eae ae into the | 


Fire, Automobile, oe By D. G. MACLEAN 
Burglary, Liability, An important development in the] * ment details immediately than were | 
Plate Glass, life insurance. business under war PR BR it 
rtation conditions is the increasing number | dn Home + 
Inland Transpo of women agents in the business. in An executive of a Canadjan com- | 
a ' both Canada and the United States 


that he had found women particu- 


of company executives and officials of life underwriting | women agents in his company were | 
among their best producers, he de- 
hens ee 


agent goes about her business is told herewith. | 















that good prospects 
interview; 25% on the second and} ee — 


only 3% required four or more inter: 
views to close. It was disclosed that 
when women are selling women, 66% 
of the sales were closed in one inter- 
view; 47% of sales to men. on the 
first interview. The more involved 
programming requirements of the 
men prospectg require longer time 
for writing up, it was stated. Oth 


. 
their share of the substantial policies 
toda 


The survey also revealed that 
women sell 26% of their business to 
people unknown before the inter- 
view. Fifty-four per cent is sold to 
people known for more than. one 
year, which represents the normal 
experience of both men and women, 


It Was also disclosed that agents 
strangers either 
promptly or not at all. 
interviews rarely feature sales to 


of women’s sales the 
premium is collected when: the appli- 
cation is signed; in 38% it is paid 
when the policy is delivered. In 
only 2% was the premitim paid by 
note and in 6% partly in cash and 
partly by note. - ‘ 

In 67% sales by women were made 
without the aid of printed material. 

Business placed by women appears 
to be bought by their clients for 
specific purposes in just about the 
same proportion as that sold by men. 
Avwurvey made n 1941 showed 70% 
of the policies sold by men were 
bought for no specific purpose, thus 
coming under the “general” clagsifi- 
cation. The present survey showed 
that 59% of policies sold by women 
were bought fgr no specific purpose. 
But in the cases sold by women it 
appeared that women buyers were 


Referred Leads 

It was diso found that 49% of the 
sales by women agents resulted from 
leads given by references from other 
clients, 12% from leads from their 
own office and only 5% from cold 
canvass, Tendency of women agents 
to get their clients through referred 
leads or “endless chain” methods is 
believed to refute entirely the theory 
that women agents get their lehds 
from relatives or friends and that 
when these sources are exhausted the 
woman agent is done. 


On First Interview 


It ‘was shown that 61% of a 
woman's sales take place on the first 


Counterfeit Bills Appear 


Canada’s Latest Outbreak of Small Proportions 


be backwards on the tissue, which 
would therefore have to be pasted 
in reverse on the other good half 
of the bill. The impression could 
only be seen then through the 
tissue. This makes a very messy- 
looking job, The Financial Post is 
told. In these ways the counter- 
feiter is attempting to double his 
money. About ten bills of this type 
have been passed. 

Counterfeiting Little Trouble 

Canada has seldom been bothered 
with counterfeiting ,of its own bills. 
Counterfeits of American and Mexi- 
can bills have been quite common 
in the past, since the strangeness of 
the bills to Canadiah persons made 
their detection less likely. The war, 
however, has put what is pretty 
well a complete stop to this traffic 
due. to the difficulties of wartime 


and the first since the war, except 
for the isolated passing of one or 
two bad bills that goes on regularly 
from time to time. The penalties 
provided for counterfeiters in Can- 
adian law are quite severe and have 
contributed greatly to our compar- 
ative freedom from this type of 
illegal activity. A counterfeiter, or 
person passing split and mutilated 
bills and coins may’ get a prison 
term of up to 14 years, depending on 
the seriousness of the particualr} % 


Canada’s comparative freedom} , 
from bad maney results, of course; 
in a great deal of carelessness in 
our handling of currency. Thus it 
is possible, for a time, to pass such 
bad examples of the counterfeiting 
art as have been currently circulat- 
ing. The work involved in splitting 
these bills is considerable, however, 
and the rewards would seem to be 
hardly worth the risk. 


The present small crime wave in 
this line is the first for some years, 


Fire Equipment Output 
Cut by Wartime Demand 


Supply of Strategic Metals is Factor — Restric- 
tions on Production and Distribution Outlined 
by R. C. Mold, WPTB 


War has. brought about prob- 
lems in the production of fire- 
fighting equipment. 
mands on strategic metals for 
guns, tanks, ships and planes and 
on new factories to make them 
have left only a limited amount 
available for civilian needs such 
as: fire-fighting appliances. 
cordingly it has been found neces- 
sary to impose restrictive meas- 
ures on production and distribu- 


restricted in its sale under the pres- 
ent order to locations for the pro- 
tection of flammable liquids, In the 
manufacture of the foam extinguish- 
er, copper alloys are not permitted 
for the shell but steel with suitable 
non-corrosive protective materials 
may be used, and this, type of unit 
with the substitute shell is already 
in production'in the United States. 

“Modefn warfare, with the use of 
airplanes and ground mechanized 
units, particularly tanks, has placed 
a heavy demand upon the CO, ex- 
tinguisher. Most airplanes and tanks 
are each equipped with a fixed CO, 
system. A number of the naval craft 
are similarly equipped. 

“We fully realize the value of car- 
bon dioxide in the extinguishment 
of certain fires. It is hoped in new 
purchases that until such time as 
relief ig in éight other types of ex- 
tinguishing agents may be made use 
of wherever possible, such as vapor- 
izing liquid or so-called carbon tetra- 
chloride for electric fires and foam or 
fog nozzles for flammable liquid 


Electric Alarms 
“Electric fire alarms are still avail- 
able to meet essential needs, particu- 
larly for hospitals, institutions and 
schools, where the life hazard is a 


“Repairs are also permitted to 
existing equipment being limited to 
$50 per gnonth in materials for a 
private installation or §200 per month 
for public or municipal installations. 
Should the need arise, however, for. 
tepairs exceeding these dmounts, 
provision is made under the relief 
clause where every consideration 
in | would be given by the administration 
in an emergency to recommend re- 
lease of materials if available, with- 
;| out undue delay. 

“Sprinkler system installations are 
1| restricted, permission having to be 
obtained from this administration , 


These restrictions were recently 
outlined at a meeting of the 
Dominion Association of Fire 
Chiefs at St. Catharines, Ont., by 
R. C. Mold, director of fire fighting 
equipment and machinery WPTB. 
Before putting them into effect, 

}all interests concerned, including 
manufacturers of equipment, fire 
marshals, insurance companies 
and fire chiefs, were consulted and 
measures taken were in harmony, 
as far as possible, with those in the 


One measure is to use substi- 
tutes. An example mentioned by 
Mr. Mold is the so-called malleable 
iron hose couplings 142 inches and 
larger, in size which, although 
actually having malleable iron 
tail pieces, still use a brass swivel. 
With proper care such couplings 
should meet requirements under 
most condlitions, Mr. Mold stated: 
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stated to ‘The Financial Post| 
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found that annuities and pension 
plans are popular with women work- 
ers. 


It is also pointed out that women 


clients, apart from those serving in 
the armed forces, are not likely to 
be affected by the war clauses in- 
serted in life insurance policies since 
outbreak of war. Work in war plants 
or even membership in the women’s 
branches of the armed forces does 
not make any difference as far as} or the first time in over three 
the policy is concerned as long as | months 

the policyholder does not leave the 
country. 


Sticking Featares 
Sticking power of policies sold to 


women in Candda is indicated by the 
statement of another company ex-| 4 
ecutive that of 25 policies sold to 
women only two were lost in three 
years, and in one of these the hus- 
band had talked the woman into 
dropping the policy after she got 
married. 





Insurance Sales _- 
$378 Millions 


Sales of ordinary life insurance 
in Canada and Newfoundiand in 
August totalled $456 millions 
bringing the total for the first 
eight months of the year to $377.7 
millions. ‘The figures are for new, 
settled-for business, exclusive df 
increases, revivals, annvities, etc. 
and are compiled by the Life In- 
surance Sales Research Bureau. 
Totals for the different provinces 

‘for August and the eight months 
follow. : 


Sales for August: 19438 
British Columbia .........5 $3,828,000 
Seeeeeeceeee seeereee 2, ,000 
atchewan .....0055 dees 1,791,000. 
itoba eeeeenreee seeetecee 2,577,000 
eerereve eeenee ete 17,957,000 
sine odesbadevesesacs 12,040, 
New Brunswick ........ e+e 1,635,000 
ova ME bnwteieies dogce 2,135,000 
Prince Edward Island .... 378,000 
peepagecenes 821,000 
: $45,612,000 
Eight Months: 
British Columbia .......... $28,875, 
Bitieetaes enevess 20,702,000 
Saskatchewan ....ceseecees 2,647,000 
Manitoba eeeeee seebeteseeee 20,855,000 
Ontario Peereeeeeeeeeseeeee 160,248,000 . 
Quebec ...c.csceee YT TTiTe 99,802,000 
New Brunswick ..... beetee 10,992,000 
ova Bi cicavsstatesten 15,590,000 
Prince Edward Island ..... 2,312,000 
Newfoundland ....sssse00 5,892,000 
$377,715,000 


new installations to properties 
deemed essential to the war effort. 
“When you realize that a sprinkler 
system may use in some cases tons 
of steel or cast iton for underground 
water supplies and the numerous 
mains and distribution pipes within 
the building, together with the sub- 
stantial amount of copper and its 
alloys in the large number of sprink- 
ler heads in the installation itself, it 
is necessary to investigate each ap- 
plication thoroughly. Other than 
essentiality, the type of construction 
whether combustible or not, is a fac- 
tor. % sh 
“The nature of the occupancy of a 
plant whether combustible or not is 
also a factor to be taken into con- 

























































anata, inteare «sa sen] Slight Decline 
In Note Issue 


Seasonal Rise Meets 
Slight Check — Holdings 
of Sterling in Bank of 


Canada Down 


posits with chartered banks and 
miscellaneous liabilities also were 
lower, 

On the credit side both holdings of 
sterling and investments were down. 


Peres 


Investments 
Dom. 
Other 


_° t. 23 
Halifax ..... 4,159,462 
Saint John .. 2,719,352 
M eses 1,235,108 
° 1,271,195 
aves 6,147,300 
Montreal .. 152,335,948 
Ottawa ..... 66,587,304 
Kingston . 1 
Toronto .... 173,452,795 
Kitchener . 1,392,; 
Brantford 1,268,176 
Chatham .. 604, 
Sarnia ...... 971,911 
London ..... 3,024, 
Peterborough 960,139 
St. Catha 1,406,875 
Windsor . 4,381,304 
bury . 1,219,475 
Hamilton 7,274, 
Fort William 1,207, 
Winnipeg ... 71,220,548 
Brandon .... a 
Regina ..... J 
Moose Jaw 1,057,048 
Saska' 2 
Prince Albert 


Edmonton . 8,990,848 
Calgary .... 8,851,154 
bridge . 1,044, 
Medicine Hat 479,078 
N. W'minster ‘909,023 
Vancouver .. 33,555,671 
Victoria .... 2,224,280 





















sideration. A building of reinforced | # 


concrete may be producing highly 
combustible materials such as air- 
plane wings or fuselages with fabric 
covering using nitro-cellulose, so- 


called dopes or lacquer coatings, | § 


where a sprinkler system would be 


essential for proper protection. In|. 






other words, to use the simple illus- 
tration of a stove, whatever com- 
bustible material you put in it, will 
burn. 

“In determining the essentiality of 
a sprinkler system you will readily 
see that the work of an administra- 
tion officer is not always-a simple 
one, but it has been made much 
easier by the very helpful co-opera- 
tion of the fire marshals and the 
insurance underwriting associations 
in supplying us with information 


from their inspectors’ reports. The, 


fire chiefs have also been very help- 
ful to us when called upon to furnish 
data on physital conditions a ba 


to particular cases respecting 
equipment in their own localities.” 


Deaths Due to Fire 
2,804 in 10 Years 


In the last 10 years fires in Can- 
ada have caused the deaths of 





persons of which 1,248 were chil- 


dren, the balance adults, 
Deaths by Fire in Canada 
Men Women 


Year 

1933 eeseeeee 
1934 sesecess 
935 eeeeoeee 
1936 sccseces 
1937 seccsece 
1938 wescesis 
1989 sevevees 
1940 ceocsere 
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Life Insurance is one of the means by 
which freeborn men proclaim their 
don’t want charity: | 


indicates that he can—and will—protect 
himself and family from fear of want to 
the best of his ability: He cherishes the 
dignity and self respect which is his 
heritage; and which is part of the 
Canadian Way of Life: 


Confe 


HEAD OFFICE 


2 he > * * 
deration Life 
in mona ta 
Total invest. ..., 1,157,069,188 1,161,776,372 
Ail other saute’, 1¢a2871 


Total assets .... 1,204,752,760 1,235,928,367 


Weekly Bank Clearings 
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1893 — 1943 


1943 marks the $Oth 
Y of American Credit 
Indemnity Company of New York. 


d since 1893, many thousands of busi- 
firms have i 


receivable with American Credit In- 
of New York ,.. 
y the entire period ..,a 
number for more than twenty-five 
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+. Chem Research 1508) 2 25 2% .25 Fs} a ioe 54 a cers | i 274 27h 274 274 | 29-37 1.60 Dome Mines 2,282 28.50 29.00 27.75 29.00 2 Common P. 3, : 2% .24 .24 | Arntfield .012 .02)| G L Iron 
a : 700 1,60 1.64 1.60 1.60 de ry ‘ hag: oP io A 10; 22 22 21 21 . ° ... Duquesne.. 3,700 094 004 094 -094 49 Dalhousie. . 38 43 40 -43, | Athona 03 *05 Gunflint 
‘(Cockshutt Plow), 1325, 12h 12h 12s Yat | 62) 38| 4 GA/Nat. Bteel Car.| 840] 58 S01 58 604 12 100 22 ESD Bat Maks 16675 ea aes gen 1.68 | 9g Davies Peie 15343 18-194 "18 Banca_ 48 .51_| Harp: Mal .042 1054 
“ICom. Alcohet ©) Seat Oto mt at ahd eae fee ae Sok $8 S01) i'¢2'ao 12). 112) Eldorado. , @.000 1.38 1:40 1.00 137 | ‘aig East Crest. 26800 -15$ 16 .13$ [15 |Barb Lar 10) 114 | Hayes Cad .042 .054 
| 480) Gi Gi Gi Gk : “alNational Tr... c1ed 168 160 165 | 4-80. 3.10 "4.074 .... Faloonbridge 2,800 4.00 4.00 4.00 4.00 | 1.75 Foothills... 5,500 1.40 1.59 1.41 1.85 | Brengold 014 | Highridge 
& De. pe beck ss 165 125| 8 4.8\National Tr. ..| 4a 4d 074° 02h ..... «2+. Federal.... 9,400 ot 06 “tat ot Ae pRB ch ons High Sarcee 9,840 .15 .17 ‘ Brock 10 :11 | Hoyle new .12 
es reer hes: | 44 a 4) 41 7 33| . of ee Oia 50, 5 4a i 08 JO1 4.2.5 esse Flin Flon... 1,000 .01 08} .08 z 4.10 2.65 ¢.15 .... Home..... . 16,197 3.50 3.80 3.55 3.70 Calder Bo .04 .054| Hugh P P .06 
5.2\Cons. Bakeries. 217; 158 154 15 154] 2.00 .90] . -|North Star Oil c 225\1.85°1.85 1.70 1.70 “50 «10 ....2 <2. Forty-Four. 1,320 .35 ‘50. .50.—=«wBO 6 4 asl chee Homestead. 2,500 .044 .05 | 05 | Gen Mani .03 .032| Laguerre 
,, a 1s, ae 4 o a at 153 | ; 420gi1v ee c A ee a as as SOON. XIG . cravd sesve ae: a rn = 34 = OL cree bees Marjo aa — tH a - Cheminis .13 .14 | Lk Geneva .04 
‘ICo sgl $564] $2 SE Su 81] AML 104i) 5 ASlontario Loan -:| 9 (105 105 105 105 | “Ou “on "i773 STT° Glenorna 2000 “amt Seah coap con ae’ Sees. Segue 8, nt ‘00.08 See eee eo Ta 
31) 141.50 5ijCons. Smelters 1076] 441 444 431 431 | ° 45 J-3 ...JOnt, Silknit pt. 5) 40° 45. 45. -45 LOE SE enced cane God's Laie. 28,200 18h .18f 17418 (OB. Gcene M 900 7.07 Cotk R L085) 06 | Latgold 
6\Consumers’ Gas| 74/133 133 131 132) 63 -».(Ott, Car Air ..| 36 6 6 € ‘1 1 : we a 164 f . ae MOMMavccs. 3 . y 3 % | Coin Lake 08 .09 Magn Con .%4 
27 |_| 2 69/'Consum. Glass.) 220; 29 29 29 «29 25 20 2+.20 9/Ottawa El. Rly.| 35) 24 232 234 23) 20 18 8B : , . Columbier .14 [17 | Majormic 
70 |7+7a 8 Corr. P. Box p.. 10, 88 90 90 90 81 fil 60 86 7.5/Ott L H & Pr c¢| 35; 8 B28 03 08 .03 08 Con Chib 154... | Marbenor 
6\Crown Cork .. 66; 33 33 33 33 103 5° 5\Page Hersey | 10/101. 100 100, 100 Sw 
8,\Crow's N. Coal. 5, 38 374 374 37h 10 a! ...|Pantepec Oil .. 100} 8 ,10 10 10 [4 
+ (Cub Aircraft ..| — 300/1.05 1.00 .95 1.00 | 127 125'| 6  48'Penmans, pref. | 40)126 128 126 126 1 08 8 08 * 
- _+-.|Dairy Corp. ¢..| 21; 44 4 4 4 133 12.75... .|Photo Eng. ...| 25| 12% 123 124 123 oe © . 09 
+15 7.2 David & Fre. ” 50/16 16 16 16 11 6 |.30 .|Power Corp. c.| 240, 8) 82 8h = i « 4 
HL eee NED 88 2 O22 9s 45 36/3 74) Do, 2nd pref.| 5| 42h 403 401 401 hh eR Re 
er Steel, | 5| 10) 114 114 112 | 192 92| . ..,/Price Bros. c..; 1360, 18) 18) 18 18) Ost ON} “ORE 044 
6.5 Distill-Seag. ¢ 190, 344 344 34 34 83 60 (5.50 6.7| Do. pref. ....| 200} 80 82 81 82 cu ee he kes A 
4.9Dom. Bank ... 18162 162 160 160 16 13| 1 €3\Quebec’ Power.| 260, 16 152 154 158 ‘2 Ol as 
6aDem. Bridge 4 395, 27 27) 27. 27 44 41.30% .../Que. Telephone) 10} 43 43 «4443 "oay 04$ 08k 048 ‘ 
---Dom. Coal, pf..t = 110, 13. 14-183 :133 21 20 1.60 7.6\Regent Knit pf| 25;21 21 21 22 ‘36. 308 30 Ace No. 1 gtoss ... 300. 386 
os 13, : ‘oe Engineer. | 25, 32 32 32 32 25 22| 2 &85\River S. Mill ./| 55, 24 24 234 24 3.8 "34 Alta. Oil Inc: No. 1 63 65 
Ta e gr, 1534108, 1084 105 05h | 1501 1324 6 “3inoyal Bank Pi soa leat 1484 late Mal 1908:03.68, 12.89 13.00. 18,28 Vol i Stock Sales Doe TKS Be Be get 
. oyal Bank ... .» No. 2 gr. .. 
us Glass ¢ ¢..| 10,1253 125 125 125 22 1541.80 4\Russell Indust c 5| 20h 20 20 20 3 toe St , -OF e as  Yolume o Ro: ao eS: -: = 
pref. ....| 1,157 155 155 155 205 152); 7 3.5} Do. pref. .... 66 200 200 200 200 935 31.75 33.75 31.25 31.25 Montreal Toronto Vancouver Allied No. 1 pfd. ,.. 80 93 
fate aoe eee! ae a he] ah age meen a a! peer tas eer gy ps 5 Ng 5 et oo he ee 
‘Yom. 3, 9 9 2% 69 164 133.60 4'Sher. Wms. c. .| SB! OS | ieee | eae | Tae Bee” Teo gaara, “STEN 500 08 .08f .08  .08 just. es . jo. J net ....0.65 
ara Go aan BH Sa] OME Lae Mlamerdeoae sc] moat Mas as Sri Se Bie es Re ee aa | e gs 
e ar ! }* . verw S pt.| j ason nes 3,100 <3 ? . ve eereeeee * as-bBr. |. INO. n eee 
++-{ :185}1013 103 103 103 20 10|. .../Simpson, A. ..| 100, 19 20 20 20 -o. aaa ae i 044 * OH os Sept. 25 ..secee. 9,700 700 167,000 13,200 Atlas-Br. D. No. 3 pfd. ..° 350 430 
4 Textile, c| 47, 774 77k 77 Ti 13h 3 | | - Dos (Bd. ..05 | 100, 13 .13 12) 12) hs cae eeee J. M.Cons, 8,714  .02 O14 .02 + 24 secseevs 10,400 8,700 307,000 20,700 East Crest No.5...... vee 115 115 
m. Woollens.; 687; 5 53. Sk O58 103 867.6. 504-2 6; Do. pref. ...| 240,102 103 1024 103 10. 8 4.75 +.27 .... K. Addison. 11,700 9.85 9. 0 9.40 9.45 ser 23 nececeee 17,600 10,200 534,000 131,840 Independent No, 1 pfd... 200 200 
, ace] ROO] 33 198 Ask 43h 12) 10 |.80 6.4/So, Can. Pr. ..| 429,12 12) 12 12° 117 .10 $.05 .... Kerrlake.. 400 (11 112 (12.12 rere 7,500 381,000 48,000 De., ot wor ‘sceiss 300 300 
< % “ —. e Do., 1 gr. ilesasa 50 95 
STOCKS NOT TRADED THIS WEEK Commodi Supplementary Do. No. 2 net oo.00.005 300 330 
Last Sept. 27 Div. Last Sept. 27 Div, Last Sept.27 | Co Bo ; . Pree Same Stock Quotations Do., No. 3 net .....0.. 450 588 
Bid Ask rate sale Bid Ask| . rate sale Bid Ask rporation nds Latest vious week Sot é. a ce Do. No, 3 ei aiweeens ee eee 
Ge /@ wee “ (Furn a! cDonnell . i. . ie Geseeteoe . 
70 +. | Freiman 1. 110 1.00 2.00 | Do. pref. .....+, eee Caceematend ~~ y germ t age $11 a, canis 7 * Toron Do., NO. 4 gf. ...ccccc0. 45125 
13. | Do, pref... - 6° 95 ".. «|... St. Law. Flour, pf. 7 120 125 ., Hen See Hee ae ee ee scbadiscs des ‘ies Do., No. 7 pid. ....-.. 350° 500 
1193 116 =... | Gat. Pwr. 51% 5.50 97 98 100 | Stand. Chem. ~~... 125° 19 19 193 September 28, 1943 Copper, ib. ...... ©.12 "12 12 » Do.) NG EF. ssnccsee 200. | os. 
37... = 33: | Goodyear Tire, a 2.50 55 53 55 | Stand. Clay ...... Sys tes. Wee 6 | Public Utility Int. Cotton, Ib. ...... «2112S 2124 ~— 1956 | Miscellaneous Stocks: Bid Ask.| Do., No, 7 dfd. ....... 350 500 
12°... | Gt. West Life ..... 15 250 250 ... |Stand. Radio...... 40 8 8 Sugar, raw, Ib. “0374 0374 0874 | *Acme Farmers, pf. ....... 4 88 | Do. No.8 pfd......... 180 225 
-. 36 | Gt. W. Saddlery .. ... 6 63 6) | Stedman Bros. ... .60+.60 22 21 22 Issues: Rate Due Bid Ask. Bid | Wheat Man. (bu.) 123% 1.20% 189% | Allens Lond. Thea..pid...... 45 Do., No. 8 gr. ..A.see. 180 © 228 
104s Do., pref. .....+» 3 32 «334 «40 =| Sterling Coal ..... Sie ce 3h OS % Sept. 28 Sort. 21 | Coffee, Ib. ......: * 0030 “09% “00% Atlas Steels,.7% 2nd pf..... 106 108 Do., No. 8 dfd. ........ 180-225 
Oe ee Greening Wire .... 60 12) 12) 13) | Stop & Shop...... --» 25 (25 .75 | sAlg. Cen. H.B.R.5 59 35) oy Hides +.... ...... %18%  .15% 15% Brantford Roofing, Mies 21° 33 Do., No. 9 gr. ....ceee9 200 820 
28 3 | Guaranty Trust... 5 .. 104 108 | Stuart, D. A., pf. . .80+.25 12h 12) 14 | tAssoc. Tel. & T. 5) °55. 96 981 Taig eee ee Can. RES 8 10 Do., No. 9 200 «= 320 
.. | Gurd, Chas. pf... ... 9 15 .. |Supersilk, H. A.. «... 3. 3, 34} B.C. Power... 44 '60 102 104 102 Weekly Indices > Feisbones: ¢ OOmh. oe Do., No. 200 © 320 
6 8 | Halifax Ins. .,.... .80 158 15 158 o CB) oc vcevcs ors ee 3 3h... B. C. Tel. ..... 43 "61 107) 1094 107) U. 8. Labo 1029 102.8 90.3 <a Gen. Rubber. pid. oe ae os oe Oe Mirac’ 5 3200 300 
16 SS | Ham. U. Theat. «+» 200 1.75 2.50 Do,, pref. ....... 5 80 = 83 tCalgary Pwr. ,.5 ‘60 112 114 112 Daw.3 F fut) | 9364 9356 285.86| Can. Pa Ist pf. ........ Be Do., No. .1 gr. . 320. = 300 
ee Do., pref. ....... 5 97 97 101 | Tamblyn, pt. ..... 2.50 53 528... FS -5 "64 108 110 108 jw Jones (fut.) . 1110 1108 07. Can. West. Lumber,c...... 60 .. Do., 135 200 
6  .. | Hillcrest Coll. .... ... 50 .25 1.00 | Thayers ..... seeee ces 395 295°. | tCan. Nor, Pwr..8 S3 108 110 2074) Fishers ........... ML. $1015 |) Cawthra Apts. pfd.......... | 3b te | ap D0 No. 2 135. 300 
1031 ,.. | Holt Renfrew,c... ... 6 5 . ss Do., pref. ae 25 25 29 | *Dom. Gas & El.. 64 °45 110) 111) 1103 Seeathty Baas *Claude Neon 7% pfd.'...... 5h 1, | Miracle No. 3 pfd. ae 
87°... |Home Invest. ($40) :.. 13 15 :. | Thrift Stores, pf.. ... 2 228 .. | Gatineau Pwr. .5 "49 103 105 103 onrely ees Commer. Life 10% pd. ...... - 6 fi 300 
£96.50 Do., part. certs. ... 10 .. 4, | Tooke Bros. ...... o Wb UW .. *Do., A ....++. 33 "69 1074 109) 1074 | Canada (D.B.S.); ’ Eastern Steel 5% pref....... 20) 2123 | National Vulcan . : . 
o 91 | Humberstone S..... .75 11 8 12 Do... ptef, ......5 «55 23 2 9 4Do.,B ....... 69 102) 104) 1023 Retail (Aug.) .. 119.2 1188 117.7 | ¢ Wash. 7% ibis PG 10) 113 | Twin City No. 2 gr. .... 180 ae 86.04 
4 6 | Hunts (A) ........ -50 123 #124 45 | Traders Bldg. .... ... @i 4 80 Gt. Lakes Pwr.. 41 56 102 104) 102 W’sale (Aug.) ... 100.4 100.1 95.5 Fed. Fdries & a @.:.. 19 = 25 * Approximately 25% over dealers’ bid price. 
5 .. | Hydro Electric... ... 4 3 | 5 | Traders Fin. (A). ... 12 9%. 13 Do. Pr *S7 «1024 104) 102 | YS. (June! ...... 108.8 104.1 986 | Franco Oils ...........-.... M 38 § Approximate 
POs og «| Repent AAP; .. eS > see 8 SE, | ont Hydro-El...@ 44 65 (6865. | Gt Brit. (June) .. 168.1 .163.3  159.8.| Highland Dairy.c.....-.s00. 1 
5 “51 | Indust. Accept. pf. 5 93 872 95 (A) rights .. 1 9 13. «4. | L. St. Law. Pwr. $ 55 1018 = .. «(1018 : : Homewood Sanitarium. 4 
242 Inter-City Bak. ... 341 49 .. 47 Do. (B) rights .. 1 9i 13, ., | Macl’n-Que. Pr..4 ‘59 102 104) 102 Note:—The base of indices is that 1926| Hudson's Bay Ord .......... 81 93 
5 .. | Inter’c Coal ....... 3 40° ., 4 | Tuckett Tob., p... 7 182° 151 * 4 Mtl. L. H. & Pr. 3 56 106 108 106 | equals 100. +Base 1935-39 equals 100. The | Insce, Exch. Bldg. c ...... 1 12 
1054 1954 3 eee Bre coon $ 125 * eas Twin City. Tay 3.50 90 so 5 De. . cis vi nese SB 73 03 1044 103 British index is Board of Trade converted Milton Brick, com. - dee ee ie 
5 n ckel, pf. 1 as n use opts Serer reer 1 se. ‘ *Monarch Mtge. units nua a he 
24 +. | Int. Paints, pf. ... 14.508 18 165.—=i«it sw Do. (Bd sv cceess 80 8616 16 -. | Mtl Tramways.5 ‘51 104, 1064 104) a4 aa¢en oe Mill- 
93 °: | Jam. Pub. Ser. ... 68 11 11 42 | Upited Corp. (A). 150 26% 23 2 | ‘Do........... 5 35 93 9688 Caltle — Steers, good, over 1,880 tb» top Se ce tienes SB. ons eae eal. paper ing Oils 
ak eae Do., pref. ....... 7 101 101 «4. | United Distill. ..... 10° 2.25 1.25 2,50 | Nat. Lt. & Pwr. ‘i 61 101 104 101 | Srice Toronto. - abdiew! %, Nor. oe ies ie ae * Securities a4 
11072 | Lake’ot Woods, pt. 7 128 128 .. |United Fuel (B).. ... 5S 5S Si} N.S. Lt.& Pr..4 "57 1023 105 1021| York No. 7 coffee Rio. 4 “Bo. 2nd pref. Reena Naa. te 
108 =... | Landed Bank 4 88 553 65 | United Secs. ..... tte || Oitawa kta. 4°57 102k 108 1024 centrifugal, en} New York Wheat ae ome pene ye eee ae #1935 te date 
8 9 | Langley’s pref. . 3 274 4264 30 | Viau Bisc., pf. .... 5 60 OO: * ss Ottawa V. Pwr..5 ‘59 1024 105 102) Man. North. Ft. W.-Pt. A. . Nor. or. Telephone, amarer aneehe 4 High ..... 1345 * sas 149. 
224 +«.. | Legare, pref. ..... - «es 103 1208 ... | Wabasso Cot. ve 55 552 .. | tPowerCorp.....4b ‘59 100}. 103 1003 | raw spot NY . S Ge ives cecses s +» |Low..... 697 816 61 
1034 1033 .. | Levy Bros. ..... yee AQ* SD 23 = «. =| Wellington Fire .. 2.50 +-1 58 wo Que t. 4 ‘62 104 106 104 > on ene a Peeteeesg - 0 
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Saskatchewan: 















*-Payable Can., N.Y. g, 
¢-Payable Can. & N.Y: ae 
— N.Y. ‘Callable a 


Traded Sore ; Interest 

a coupon r; 
minimum ra‘e 2%. an 
able at a premium. ;-Ny. 
funds. 4-Calculated to 1959 
average maturity. le 
able on or after earliest mg. 
turity shown and payable a 
maturity at 101. 


ug. 
31 Feb. 1953 ... 101 
34 Apr. 1947 ... 1033 1043 
Prince Edward Isla 







Nov. 1947 .., 1002 1021 
33 Mar, 1948 ... 101 


Unlisted Stocks. 


J. Pattison Jr. & Co., Toronto) ‘ane. Georg. 

(Furnished by A. J. Pai —_ Big, 61% 
West. Grn., 5% new bas. 
Wind. Court Apt. 3% /56 
W'nipeg El. cont. certs. 

York St. Bidg., 6% /43 
*Igsue carries arrears of inter 
¢Curren tly payirg on interest 


Dividends Decla 


Canadian Fire .. 





Great-West Life. 248 
Halifax Fire .... 
Imperial Life ... 2: 
Manufac. Life ., 238 
Monarch Life . 


$ 
of’Can., pid. 1.25 
Maritime Life .. Aum. Surpass, 


American Cyanamid f. 15 
Deo., 


Brew., pref. 1.75 
a= g. Can: Tele., pf. .68% 
Ault & Wiborg, pf. .37%2 
Bathurst Pr. & P., A 25 
Brit. Amer. Assur. « 1,50 


Un. Steel, A, pt. 
=" oak oOo 
West. Grain, pid. 


Trust & Lean Stocks: 
British Mtge. ... = 


Western Assce. .. 


Investment Trast Shares: 
Deb. & Sec., pf. . 
Inv. Found. un. . 
Sec’s Hold., pf. . 


Comm. Fin., c. .. 


Biltmore Ha 

Bralorne Mines ,20+-. 10 

Blue-Ribbon, pfd. .62%2 
Brazilian f. 


B.c. Elec. Pr. pf. . 1.50 
B.C. Power (tA) ... 
Bank of Nova Scotia an 


Theatre Stocks: 
Allen’s St. Cath. 
WHS occccice 


Para. Kitch., p. . 
Do., Oshawa, p. 





B. c. Telephone, pi. 1.50 
» 2nd pref. ... 1.50 


Do., pid. 
Insurance Stocks: Gt. of om yee f 


Brit. Amer. ..... 


Unlisted Mines 


Toronto, Sept. 28, 1943 


Coldw 40 .46 
Proprieta 9. 720 10.00 
.23 


Que Mani .21 
Rand Mal .27 


L 
North Tin ou ‘024 Doz, pids ....22006 1 
‘ood Prod. 


DO,, seaeccsees 
vest 





Tovarich .08 
Un Mining .06 


West Shor .07 


Silk Products f.37% 
¥ Davids 27 .» Can. $ 


Canada 

i Can. ae wee 
Oil Royalties 
Producing Wells — Prices. and Po dace 


Sept. Mar.15 May 


Can. For. Inv., pt. . 
Can,. Breweries, pf. 
Can. Westinghouses 50 
Cel. of Amer. prior 


id. 
i 2nd ‘pref. eee tel 


g 


+ 


_ 


& 


oe 
8 ~ 
te 


BEFESERS 


Bi 


wo 
~ 
“2 


. 


88 


1 odianl 
S3sss . 
os 

— 

2 


Cockshutt Plow s.00- 25 
Comm. Alcohols .«. 


~3 
& 


- 


tt ee Oe OS 


388 
: BB 


37 
60 
00 
80 
40 
04 
15 
20 


» pref. .. 
‘Dom. Oilcloth, p. aot. 


: BS 
iB 


"os zextie. ee . 3 


>. » 
s:: 


Dom. pestis Ss 


w 
ng 
: 3 


Economic Invest., c. — 
| Easy Wash., p. ... 


East. Can. Savings 1.50 
Bast. Steel, c. .... 
Eastern Trust ....... 2 
Fanny Farmer,'c. ft. *" 

Famous.Piayers ... 
Foundation Co. .... 
Freiman, A.J., pf. .. 1.50 
{oe Pr., 5% p. 1.25 


St. len De. 1.73 
(Gt. eg = Sadd. - de 


. 


w: : BREE: 





SwMte~, 


Quai Trust .. 1 
Gt. Lakes Power p. "173 
Go 


Bee! $53 





3 April payments. 


an 146.8 118.2 Humberstone Shoe . 
Huron & FE. Mtge. .. 


Inter. Bronze . 

DGG BE. oo .a ess 
Intern.: Metal A . 
ining pid. 11.25 


Intern, Power pf. . 
Inter. Nickel, aa . 
vest. Found. .... 
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BEisi-s 85355 
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4 Sept. 1934, ose 883 

4 Nov. 1960... 88 

r4) Oct. 1961 es 1013 

c4h Mar. 1960 4... 955 

5 Aug. 1958 .., 98 

5i Oct. 1952 ... 

6 Mar. 1952 .., oa 
~Payable Can. N. 

c-Payable Can. Re ee 

Payable N.Y. YEallabie on 

or after Sept. 15, 1968, q. 

Traded fiat. Interest being 

paid at 50% of coupon rate, 

minimum race 2%, e.Can. 

able at a premium. }-N.y 

funds. 4-Caleulated to 1956 

average maturity. seCaj. 

able on or after earliest ma. 

turity shown and payable af 


maturity at 101, 


ST TT 


ir. & Co., Toronto) 





Bid Ask, 
Canadian Fire ., 7 . 
Canada Life .... 340 < 
Confed. 30% pd... 128 = || 
Continental L. ..  ., 31 
Crown Life ...:.. , 250- oe 
Dominion Fire .. 135 “i 
D. of Can. Gen. 132 . 
aon ove whew 175 z 
mpire, 25% b 
Excelsior 40% a 78 me 
Great-West Life. 248. 
Halifax Fire .... 15§ 164 
imperial Life .., 250 265 
Manufac. Life ., 238 255 
Monarch Life .... 33< 3g 
Maritime Life ..- 20 “6 
National Life ... Bi 10 
Sov. L. 50% pd... 16 oF 
Sun Life .......: 325 
Tor. General ....° 4) 5a 
Western Assce. .. 45 ai 
Do., pref. ...... 4, . 
Western Life .... 12 a 
Investment Trast Shares: 
Deb. & Sec., pf... 72h . oe 
Inv. Found. un. , 48 eo 
Sec’s Hold.,. pf. . 20 eo 
Th. Can. Inv. Tr. 24 23 
Theatre Stocks: 
Allen’s St. Cath, 

WANS Sescvue 65 au 
Do., Kingston . . 65 oe 
Do., Toronto, p. 34° o¢ 

Mansf. Theat., 7 a2 TY 
Para. Kitch., 47h one 
Do., Oshawa, c. 10 ‘oe 
Do., Oshawa, p. 83 oe 
Power Issues: 
Can. W.N. Gas. 28 oe 
Do., pfd. ...... 105 os 
Gt. Lakes Pr., p. 102. .., 
N. B. Tele. ....: lli 133 
Ask ; Bid Ask 
07 Pontiac R 
15 (old) 14 .16 
12 | Pt Coldw 40 .46 
17 | Presdor: - .033 .04 
| Proprieta 9.70 10.00 
07 | Que Mani .21 
-14 | Rand Mal .27 
18 | Raylartic  .17 
.06 | Rebate 44 
15 Rhyolite  .01 
35 | Ritoria 05 
| 043 | Rou D’Or .12 
43 | S.AG.A. 50 
1.35 | Sheldon 225 
a Springer 56 


10 | Stadacona . 
Thomso L . 
Tom Iron .68 


053 | 
} 


Seasius: She: seeeen’: 





.06 Tombill Al 
d | Tovarich .08 
04 | Un Mining .06 + 
82° | Wesley 023 
-34 | West Shor .07 
i .114  Y Davids .27 
~~ “neaay 
Payments 
July Total . Offering 
pay. toJuly3l price* 
1% 1% per 1% 
© & $ 
140.37 5,287.37 osee 
27.60 3,819.60 1,000 
20.40 4,306.00 Ss spi ion 
132.60 5 387.80 4,500 
98.40 6,819.40 ecee 
35.27 1,785.04 1,200 
18.00 1,056.15 ose 
51.00 1,934.20 1,800 
3600. -eccicg 1,300 
199.20 2 oecenus 5,400 
G00 nsw 5,400 
46.40 773.60 1,700 
1.76 wo ak ,000 
94.24 2,824.02 3,200 
13.60 1,069.30 ecce 
22.40 1,905.00 base 
104.40 5,581:20 4,100 
144.40 7,228.60 5,100 
168.80 7,827.60 oreo i 
223.60 § = cecise eeee | 
19.20 wap vba 
193.60 2,564.40 6,600 
168.80 = neues oe0e 
sone”. wed oe 4,000 
108.40 1,006.60 3,300 
84.40 1,444.80 3,200 
esse’ ~ dete 1,300 
96.80 2,170.20 Sete * 
99.60 1,034.00 asin 
coon’ ~ bidobbicd 1,300 
103.60 5,726.78 3,100 
143.09 5,804.50 5,100 
41.52 ° ‘soscck 2,400 
62.61 1,507.38 eben. c. 
oséece 1,300 
138.62 evece ° 4,400 
eee eeee 2,300 ‘ 
93.47 eeeeee eoee 


Numbers 

Fower Total 

and o' ; 
ig. trace utili- Total 
er. tion Banks ties co's 
4‘ 8 8 

’ 
4 146.8 1182 145.0 134.1 
7 60.2 690 62 611 
0 885 76.7 900 63 
0 88.0 7836 88.0 18.7 
3 886 80.2 92.12 91 
5 95.8 80.9 1014 828 
4 1010 805 1062 83.7 
1 1111 814 1111 863 
5 1113 81.7 1124 9810 
4 1105 809 1103 €.2 
9 109.7 826 1004 885 
6 108.6 83.2 109.8 =e 
3 108.0 83.4 108.7 8. 
5 108.1 83.2 1004 898 
1 110.0 83.6 109.6 809.3 
1°110.0. 82.7 1099 89.0 
e based on weekly figures 


ock Exchange Averages 





20 «30 10 15 
Ind. Chd, Pprs, Golds 
20.9 °74.7 117.44 - 77.78 
81.2 748 118.67 77.82 
81.5. 75.1 120.74 77.88 
81.3 74.9 118.77 77.88 
81.1 74.6 118.63 78,80 - 
81.3 74.8 119.03 78.11 
80,1 73.9 11468 7652+ 
55.3 51.5 $3.81 38.60 
82.4 75.9 129.86 as 
634 595 14.07 40:18: 
ash Quotations 


« 1.23% 1.17% 4.20% 1 
; 1.178% 1.15% 11% 
+ 118% 4. Lg 
» 1.1034 

«A 


« 51% 51% 
» 51% 


41 
5i% 51 


FF 


. 64% 


64% 
64% 64% 


. 







October 2, 1948 . 





Month-end close and 


Sapplemenbiey Bond | 
Quotations 
csurpled by Plaxton,, McDonnell & ce. 





Previous Mon th-ena ’ 


September 28, 


Miseel. Corp. 
del. Peter, 61% /48 . 
Adel. Sheppard, ? % 48, 
rt Bay 5% 


bert 
cnignoe Cent. ee, 
Alexandra Apts. 
Ancroft Place, 
epglfour Bldg. 3% 43. 
epay-Adelaide 61% /47 . 
*Bay-Cumberl'd, 61% /44. 
gBloor St. G. Rity. 7% 46 
Can. Machinery, 6% /55. 
Can. Theatre, 5%/61 . 
¢Clarendon Apts., 7% /46 
Clarendon Props. 7% /42 
‘Connaught Hotel, + ar 
pom. Square, 4% /59 . 
Filis Park, 44%/45-..... 
Fed. Foundrise. » ae 
Gen. Brock Hotel 
Gleneagles Inv., 5 
Godfrey Realty, 4%/52 . 
son oP “sth te 


Nat. Utilities, 6%/48 . 
Ont. Building, 3%/43 . 
Oshawa Bldg., 3-4% 33 
Prince Ed, Hotel 4 a 
. Offices, 7% 
Richmond Bay, 61% /47. 
qichmond Bldg., 7% /47. 
est, Cath. a $%/S1.. 
my / 
> Bide, Vanc., 
Township Sandwich " 
inity Bldg., 4% /52 , 


’ "United Steel, 59/56 . 


Vance. Georg. H. 6% at 
{Wel'nton Bidg., 64% ser. 
West. Grn., 5% new bds. 
Wind. Court Apt. 3% /56 
W'nipeg El. cont. certs, 
York St. Bldg., 6%/43 . 


35/54 





1943 
Bid Ask, Chee, 
4 45 
so sy th 
60 635 —1 
3s 3 +7 
55i- 59 a 
4% 651) —1y 
we a oe 
27 63 +2 
Me ee 
53 86 41 
arse 
29 «83 wig 
° 33 ee 
74) he 
66 oe ae 
= oe ne 
ee +4 
533 . 
8 tu 


43 
68 
Oh ue. 00 
54 ‘58h ee 
ey 
+1 
64 ee es 
62 ee ae 
493 53) +2) 
29 32 =} 
11 144 a 
101 103 es 
8 93 
62 65 ae 
80h 84 
50h... a 
394 423 43 
8 92 eo 


*Issue carries arrears of interest. 
tCurrently paying on interest arrears, 





Dividends Declared 


This 

pay- 

5 ment 
$ 


Alum. of Can., pfd, 1.25 


Date 
Date of 
payable record 


Nov. 1 Oct. 1 
Oct. 


Agnew Surpass, pf. 1.75 1 Aug. 31 
American Cyanamid ¢.15 Oct. 1 Sept. 11 
Dd., PM., cites t.12% Oct. 1 Sept. 11 
Assoc. Brew., pref. 1.75 Oct; 1 Aug. 31 
Ang. Can. Tele., pf. .68% Nov. 1 Oct. 8 
Ault & Wiborg, pf. .37% Nov. 1 Oct. 1 
Bathurst Pr. & P., A .25 Dec. 1 Oct. 29 
Brit. Amer. Assur. ao Oct. 1 Sept. 27 
Beatty Bros. A ...... Oct. 15 » Sept. 30 
Brantford Cord,, pf. ‘ite Oct. 15: Sept. 20 
Bell Telephone ....+. Oct. 15 Sept. 23 
Biltmore Hats ...+. 3 Oct.15 Sept. 30 
Bralorne Mines ,20+-.10 Oct.15 Sept. 25 
Blue Ribbon, pfd. .62% Nov. 1 Sept. 30 
Brazilian Tr. pf. . 1.50 Oct 1 Sept.15 
B.C. Elec. Pr. pf. . 1.50 Oct. 1 Sept. 20 
B.C. Power (A) ..,.. 50 Oct. 15 Sept. 30 
Bank of Nova Scotia 2. - Oct. 1 Septi5 
Belding Cort. ...... Oct. 1 Aug. 31 
Do., pref. es 175 Oct. 1 Aug. 31 
Brit. ‘Amer. OiF .... .25 Oct. 1 Sept. 8 
Brockville Trust . Bx Oct. 1 Sept. 20 
Building Prod. . -15 Oct. 1 Sept. 15 
Burlington Steel . 15 Oct. 1 Sept. 10 
B. C. Telephone, pt. 1.50. Oct. 1 Sept. 16 
Do., 2nd pref. ... 1.50 Nov. 1 Oct.17 
Caldwell Linen, 
st pt. sicshecn 37 .Nov. 1 Sept. 30 
Do., 2nd pref. .. .20 Nov. 1 Sept. 30 
Canada Life ..... 5 Oct. 1 Sept. 30 
Cank Bk. of Comm: 1.50 Nov. 1 t. 30 
Can. Bronze os... » 37% Nov. 1 Oct. 11 
Do., pref. cccccss 1.25 Nov. 1 Oct.1l 
Can. Gen. Invest... .15 Oct.15 Sept. 30 
Calgary & Edw... .05 Oct. 15 Sept. 11 
Can. Nor. Power .. 8.15 Oct.25 Sept. 20 
Do., pref. ......6 #1.75 Oct.15 Sept. 20 
Can. Perm. Mtge., c. 2.00 Oct. 1 Sept. 15 
Canada Bread, pfd. 1.50 Oct. 1 Sept.18 
Do., B pref. ... 62% Oct. 1 Sept. 38 
Canada Packers ...... 1 Oct. 1 Sept. i 
Can. Steamships,c. .50 Oct..1 Septs 1 
Can. Canners ..... 1242 Oct. 1 Sept. 15 
Do., ist pf... .25+.05 Oct. 1 Sept.15 
Do., 2nd pf. .. .15+.05 Oct. 1 Sept. 15 
Canadian Car pf. .. 52 Oct. 11 Sept, 21 
Canadian Oil pfd..... 2 Oct. 1 Sept. 20 
Central Can. Loan .. 2 Oct. 1 Sept.20 
Can. Fairbanks, pf. 1.50 Oct.15 Sept.30 
Can. Converters ... .50 Oct.30 Sept. 25 
Can. Cottons ...... 1.00 Oct. 1 Sept. 3 
Do, Pid. ~ccccesed 150 Oct. 1 Sept. 3 
Can. Food Prod. ..+. 50 Oct. 1 Sept. 15 
Dis. 06ace ce yn eseee 200 Jan. 1 Nov. 30 
Can. Investors ..... .10 Nov. 1. Oct. 5 


Cochenour W. Gold - 03 


Cons. Bakeries, ord. .20 Oct 


Can. Silk Products tsi 
Canada Life ...... 
Can. Industries ... 
Do., 7% pf. cece 
Can. Gen. Elec. ... 2 
Can. For. Invest. c. .#1.30 
Can. For. Inv., pf. .. #2 
Can, Breweries, pf; .85 
Can. Westinghousea .50 
Cel. of Amer. prior 
Pid. ci dacsasns » 71.75 
Do., 2nd pref. 2. f.1.75 
Do., pref. ..+e ee 
Consumers’ Gas «.. 
Can. Wire Box A. ‘a7 
Chart. Trust .ccccsgse. 
Cockshutt Plow esece 20 
Comm. Alcohols ae 05 


Oct. 20 Sept. 30 
1 Sept. 20 

Oct : Sept. 1 
Sept. 30 

Ont, 30 Sept. 30 
Oct. 30 Sept. 30 
Oct. 1 pt. 13 
Nov. 1 Oct. 1 
Oct. 1 Sept. 1 
Oct. 1 Aug. 16 
Oct. 1 Sept. 15 
Oct. 1 Sept. 17 
Oct. 1 Sept. 17 
Oct. 1 Sept. 17 
cct. 1 Sept. 15 
Oct. 1 Sept. 10 
Oct: 1 Sept. 15 


Dec. 1 Oct. 30 
Oct.15 Sept. 30 


Do., pref. .scces « 10 Oct.15 Sept. 30 
Cunstilen, pref. tl Oct. 1 Sept. 20 
Dom. Oilcloth, p. ‘30+. 10 Qct.29 Sept. 29 
> Bank ooccse J a _ oe . 

airy COrp. .cccese c' pt. 
Distillers Corp. pfd. Pe 25 Nov..1 Oct. 
Dominion Tar ... 137% Nov. 1 Oct. 1 
Dominion Textile... 1.25 Oct. 1. Sept. 3 

Do., pid. ...ceese 1.75 Oct.15 Sept. 15 
Dome Mines ....05» #40 Oct. 0 Sept. 30 
Dom. Foundries, ¢ ...35 Oct, Sept. 10 
Dom. Glass ...s0e0 e 1: Oct.15 Sept. 27 

Do., pf. ..cesonmal « 1.75 Oct.15 Sept. 27 
— ne c. 62% Oct. 1 Sept. 1 
Easy Wash., p. 1742 Oct. 1 Sept. 15 

Do., arrears ... ” $17% Oct, 1 Sept. 15 
— reo Savings a _— * ——o 

t. Steel, C. esse ec, Ov. 
Eastern Trust c.cceee 2 Oct. 1 Sept. 20 
|Fanny Farmer;'c. ¢.37% Oct. 1 Sept, 11 
\Famous Players .... .25 Oct. 1 Sept. 1 
Foundation Co. .... .35 Oct.22 Sept. 30 
Freiman, A.J., pf... 1.50 Oct. 1 Sept. 15 
Gatineau Pr., 5% p. 1.25 Oct. 1 Sept. 1 

Do., 542% pid, -- 137 Oct. 1 Sept. 1 
Gen. "St. * Wares, p. 1.75 Nov.15 Oct, 22 
Gt. West. Sadd. “ «» 75 Oct. 5 Sept. 4 

Do., 2nd pref. . 75 Oct. 5 Sept. 4 
Guaranty Trust .. er 25 Oct.15 Sept. 30 
Gt. L. Paper A B p. .25 Oct. 1 Sept. 1 
Gt. Lakes Power p. 1.75 -Oct.15 Sept. 30 
Goulds Pumps, pf. ¢1. 4 Oct. 2 Sept. 22 
Greening Wire .... Oct, 1 Sept. 1 
Goodyear Tire ..... ‘62 Oct. 1 Sept. 15 

Do., ExtTa cecccecces 1 Oct. 1 Sept. 15 

Do., pref ..seee .62%2 Oct, 1 Sept. 15 
Gt. West Life .... 3.75 Oct. 1. Sept. 20 
Gordon & Belyea, A 2 Nov. 1 Oct. 22 

Do., B com. ws... 40 Nov. 1 Oct. 22 

Do., pref. ....e0. 1.50 Oct. 1 Sept. 27 

a AsO. 15 ‘Sept. 30 

1.50+-2.50 Oct. pt. 
Guaranty Trust ... 1.25 Oct. 15 Sept. 30 

Hart Battery -. .10+.05 Oct.29 Sept. 28 
Ham. Cotton, pfd... .50 Oct. 1 Sept. 15 
Hinde & 'Dauch ...., « 25 Oct. 1 Sept. 4 
Humberstone Shoe. .75 Oct. 7. Sept. 15 
Huron & E. Mtge. .. 1% Oct. 1° Sept. 15 
Hollinger Cons. ... .05 Oct. 7 Sept. 23 
Imperi: il Bank eee. 2 Nov. 1 Sept. 30 

ter, Bronze .... —.20 Oct. 15. Sept. 15 
— Pt. .. 050% 37% Oct. 15 Sept, 15 

ern. Metal A .. .25 Oct. 1 Sept. 15 

ne pref. A pf. . 1.50 Nov. 1 Oct, 15 
Tatas, Milling pfd. ef1.25 Oct. 15 Sept. 25 
It rn. Power ue . 1.75 Oct. 1 Sept, 10 

Nnter. er. Nickel, pf. a Nov. : - 

ound, .... Oct. 15 pt. 
hi. - Util pr. pi. $.87% Nov. 1 Oct. gl 
co Serv... .17. Oct. : gue. 3 

qa, ++» 41.75 Oct, ug. 

Kerr Addis on G. 05 Oct.28 Sept. 30 

irkland Lake G. .. 02 Nov. 4 Oct. 1 

maque Gold .. :10+.10° Oct. 1 Aug. 31 
ngley’s pref. .... 0.50 Dec. 11 ce 3 
ndea Banking . Oct. } Sept, 15 
ple L. Gd Sons ‘ty ae i. 7 10 

ns., 5 i 

ca ie eee Sete 

boedctcun ‘2 ct. Pp 

Meco -Fron. pid. ..1.50 Oct.15 Sept. 30 

Sa ge --. 30 Oct, 1 Sept. 20 

ot bref. . 1.37% Oct. 1 Sept. 20 

a Corp. . 55¥2 Oct. 1 Sept. 8 

urphy Pai pref. . 11.75 Oct. 1 ae 8 

Bit oie snn cs 20 Ocw. je Sept, 
ape pref, .. 1.37% Oct. ‘Sept. io | 

Mtr ap een cade 2 Odi. 1 aah s 

P r ‘ ct. p 

Montreal Telegraph® .48 Oct. 15 Sept, 15 
Nari, unc: Util. ... .25 Oct. 1 Sept. 15 
Naren! Grocers, p..37% Oct. 1 Sept. 1 
Net — Trust obsd sed 2 Oct. i Gest. 15 

onal Brew 50 Oct, p 

oes pee ices 44 Oct. 1 Sept. 3 

a, Steel Car, ...., 1 Oct,15 Sept. 15 

re W. Weav. .. .25 Oct, 1 Sept. 8 

Do., Ont. Power ,, — Oct. 25 Sept. 30 
Xo PtOE ss eas 1.50 Oct.25 Sept. 30 

rth Star Oil, pd. 08% Oct, 1 Sept, 15 
tae : -& Pwr. ord, 1.50 Oct, 1 Sept. 15 
Do, 284 EWP PE 41 Oct. 4 Bept. 22 

Oziien? Pref . 33% Oct. 1 Sept. 22 

Orta Flour 25 Oct. 1 Aug, 30 

Ont s: Luan ...., 1.25 Oct, 1 Sept. 15 

Do #e) Prod 25 Nov, 15 Oct. 15 

Ottawa ae: 1.75 Nov. 15 ‘Oct, 
Ottawa 7°% Rly. -» 50 Oct, 1 Sept, 2 

De Pr. .... 15 Qct. 1 duly 

Permanent’ 1.25 Oct. 1 July © 
Petra et, Cons 01 Jan.10 Dee, 10 

Mee tto + -+-+ 9.02 Oct. 1 Sept 18 
ae Tsey, c, ... 1.25 Oct. 1 Sept. 15 

Do., prep ?°°*"* » 15 Nov, 15 Oct, 15 

/ Photo Ey seaveee Nov, 1 Oct. 1 
&c. 25 Oct 4d Sept. 15 









‘| pany will 





DIVIDEND NOTICES 


ieee 
‘The Canadian Bank of 


mp ee No. 227 


ore that a divi. 
cent in 
been 


’ 


fer Books will not "be ticked: 
By Order of the Board, 
_ §&.-M. WEDD, © 


General Manager. | 
Toronto, 22nd September, 1943. 
ES 





Canadian 

Bronze 
Coinpany, . 
x *imited 


DIVIDEND. NOTICE 
i= quarterly Dividend of ons 


the PREFERRED STOCK 
CANADIAN BRONZE COMPANY, 
LIMITED, has been declared pay- 
able the ist day of November, 
-. to Stockholders of record as 
of See ae 


i @ quarterly Dividend 
me. Seven and one-half a4 
coats per Share has been de- 

lared on the present Saiatendis “4 
COMMON STOCK K of CANADIAN 
ITED, 
oo a Pos Foetal ae Uc- 
tober Sist, 1943. Payable the 
ist day November, 1943, to 
Stockholders of record as of the 
llth day of October, 1943. 


By Order of the Board, 
W. C. PAQUETTE, 
Secretary. 


Montreal, P.Q. 
September 24th, 1943. 





Imperial Tobacco Company 


. Of Canada, Limited . 


NOTICE TO SHAREHOLDERS 

BRANCH REGISTERS of transfers 
of shares in the capital of the Com- 
be established on October 
Ist, 1943, at Egham, Surrey, England, 
and in the City of New York, U.S.A. 
Thereafter any shareholder who so de- 
sires may, upon application and sur- 
render of his or her certificates to Crown 
Trust Company, Montreal, have the shares 
represented thereby discharged to either 
of such branch registers. After the dis- 
charge of shares from the Montreal 
Register to either of such branch reg- 
ister’, entry of the transfer of the shares 
in question can be made only in such. 
branch register, but such shares may, in 
like manner, be discharged to the register 
of transfers of the Company in Montreal 


4 or to its other branch registers of 


transfers. 


Discharges between New York and 
Montreal registers on behalf of residents 
of the United Kingdom and all dis- 
charges to and from the branch register 
in England are subject to compliance 
‘with the United Kingdom Defence 
(Finance) Regulations. 

By Order of the Board, 


A. L. ROBERTSON, 
Secretary. 
MONTREAL, Que., 
25th September, "1943, 


Propletary Mines 


DIVIDEND NO. 13 


NOTICE is hereby given that a Divi- 
dend of Five cents per share has been 
declared on the issued- capital stock 
of the Company, payable in Canadian 
Funds ,on November 68th, 1943, to 
shareholders of record at the close of 
business on October 8th, 1943. 

By Order of the Board, 

J. ING 





é Secretary-Treasurer. 
Toronto, Ont., Sept. 27th, 1943. 


Sullivan Consolidated 
Mines, Limited 
Dividend No, 18 

Notice is hereby given that a divi- 
dend of 2%c per share on the issued 
capital stock of the company has 
been declared payable November 


15th, 1943, to shareholders of record 
1 the close of business October 15th, 





By Order of the Board. 
A. ARCHAMBAULT, 


Montreal, Que 
September 2th, 1943, 


Quebec Power Company 


NOTICE is hereby given that a 
dividend of twenty-five (25¢) cents 
per share has been declared on the 
no.par value common shares of the 


5 |Company for the quarter ending 


September 30, payable November 25 
to shareholders of record October 
25, 1943. 


By: Order of the Board. 
H. G. BUDDEN, 
Secretary. 
Montreal, September 28, 1943, 


Pressed Metals ..... 1.25 Oct. 1 Sept. 1 


‘| want to feed such grain of their 
| raising, and who may find livestock 


Sec.-Treasurer. 


iuteacten 


for livestock, are foreseen. : 
As announced, the new policy 


market they are to be paid, on Gov- 
ernment account, 10c. a bushel 
more than the market price for oats 
and 15c.:a bushel more ‘on barley. 
The Government itself is not buy- 
ing these grains, but is simply. ask- 
ing the elevator companies which 
do buy them to pay out this money 
on its account. In turn the elevator 
companies are to be reimbursed by 
the Canadian Wheat Board. 

In theory the Canadian Wheat 





DIVIDEND NOTICES 


Penmans Limited 
Dividend Notice 

NOTICE is hereby given that the 
_| following Dividends have been de- 
clared for the ae coe the 
3i1st i the Br of October, .1 

e Preferred Stock, one and 
one-half per cent (1%%), payable 
on the Ist day of November to Share- 
holders of record of the ist day of 
October, 1943. 

On the Common Stock, seventy- 
five cents (75c) per share, payable 
on the 15th day of..November to 
Shareholders of record of the isth 
day of October, 1943. 

Order of the Board. 


C. B. ROBINSON, 
Secretary-Treasurer, 





Montreal, 
September 21, 1943. 





The Deintaion Bank 


Dividend No. 244 


Notice is hereby given thut a dividend 
of two per. cent upon the paid-up capital 
stock of this Institution has been declared 
for the quarter ending 3lst October, : 1943, 
making a total distribution of eight per 
cent for the fiscal qe r. The dividend will 
be pavable at the Head Office of the’'Bank 
and its Branches on and after Morfiday. 
the first day of November, 1943, to share- 
a of record of the 15th October, 


By Order of the Board. 
»ROBERT RAE, 
General Manager. 
Teronto, 9th September, 1943. 


Kirkland Lake Gold Mining 


jompanty, Limited 
ersonal Liability) 


Dividend No. 18 


A semi-annual dividend of two 
cents p= share on the outstanding 
capital stock of the Company has 
been declared payable November 
4th, 1948, to shareholders of record 
October ‘Ist, 1943. 

Taxes imposed on shareholders’ 
dividends will be deducted where 





applicable. ‘ 
By Order of the Board, 
H. F. Ca ssidy, 
Secretary-Treasurer. 


Toronto, September 10th, 1943, 





THE 
STEEL 
COMPANY 


CANADA, LIMITED 
ORDINARY DIVIDEND NO. 107 
Notice is hereb given that a ges 
dend of seventy-five cents (75c) 
share on the Ordinary Shares of 
Company has been declared for the 
quarter ending September 30, 1943, 
yable November 1, 1943, to share- 
foldere of record at the close of busi- 
ness October 7, 1943. 
By Order s ‘the ‘Board, 
H. S. ALEXANDER, 
Secretary, 
Hamilton, Canada, 
September 23, 1943 











D., & +. .05 Oct, 15° Sept. 1> 
Price. Bros. pt Lats Oct. AUE. 30 Bathurst Power and 
Do B06 oid. ei OG. 18 Sept au Paper Co. Ltd. 
Premier Gold’... .0i% Oct.15 Sept. 13 nee ae 
Been bene aa 173 Oct PY sept 5 bide had 
A ; : The Board of Directors has today 
Ramee iano S on gave ib declared a quarterly dividend of 
Do., pref. ....+++ +» 40 Dee. 1 Nov. 2| Twenty-five cents (25c) per share 
Riverside Silk, A.. 50 Oct. 1 Sept.17 | on the outstanding Class “A” shares 
Shawinigan W. Pr Nov. 25 Oct. 25 | of this Company, payable on the Ist 
See Bicened is Sse os Sebi. as | day of December, 1943, to sharehold- 
Steel of Can. tree, Nov. t Ost, 7 | ers of record at the close of business 
Do., pre ay ae 2 Rov. 3 ete 7} on the 29th day of October, 1943. 
Bt Law, Pape, 5 H. J. WEBB, 
Paper, pfd. .75 Oct. 15 Sept. 
peg Bae ee W 31% Oct. 1 Sept. 21 Vice-President and Treasurer. 
St. Law. Flour .... 35 Nov, 1 Sept.30 | September 27th, 1943. 
Do., pref. .isse . 1.75 Nov. 1 Sept. 30 5 
Sher. Wiitiains me Nov. 1 ort 10 ‘gps 
re seer . 
sheet, Creek & &. “ta 03 Oct 15. Sept. 3 The Shawinigan Water and 
Seema Ss ak 4 Met |e ee 
” x 50 Oct.15 Sept. 2u NOTICE is hereby given that a 
South ermine i Oct. : Sept. dividend of twenty-two (22c) cents 
Do., arrea Oct. 1 Sept. 15 | per share has’ been declared on the 
Stand. Radio ‘A, B ab eo ee 10 Be png pt a no par value common shares of the 
he oi eS Ok Sept.20|Company for the quarter ending 
Smith H. Paper, Pt 1,50 Oct. 20 Sept. | September 30, payable November 25 
re Cons. Ser pet 15 to shareholders of record October 
South Amer. Gold . 1.19 Oct. 4 Sept. 24 25, 1943. 
Syivanite, C4 './.7., “OL Nov.22 Oct. 2a| By Order of the Board, 
famb!yn, G., ee ey H. G. BUDDEN, 
De., pref. evens? ae ne ; a - Secretary. 
- Go 8 ug. a 
a Totlors .. ie Se Sept. 1 | Montreal, September 27, 1943. 
Bes Se | Beeb 
ie Trusts ‘ 
or. Gen Tits e. 1B Oct. 3 evi. 15 . THE | 
qekett Tobaceo, p pi. 175 Oct. 15 Sept. 32 STEEL 
4 aoee . ; 
oe ent vseceve” 1.25 Oct. 1 Sept, 20 COMPANY 
Wabasso Cotion «1... 1 Oot. Mere OF 
a er eeer ° ° 
wa tenis 1% Revs e'a| CANADA, “LIMITED 
Western Assur.» im Oe} 7 PREFERENCE DIVIDEND NO. 129 
Wood Alex. & J. pi 1.75 Nov. 1 Qet, 35 sane is hereb ies erie 
r-Hargreaves » ay Oct. 1 Aug. % | dend of seventy-five cen $ feof | oa 
Weston Geo., . 20 Oct. 3 Senn. ; share on the ference Sha 
wha ahr enes anger 25 Oct, ° oes i me Company has been a seceeret tor | fat 
pbisoweesstaee noe Sept. er easing 56 ptember 30, 
west’ Grocers iss.+ 78 Oe te eer. 18 | 1945, “payable November 1, 1948, t0| W 
Ymir a G. 016/10 Oct. 6 Sept. 25 Snes ers <. record at the 
#N. ¥. funds, eSubject to approval of =e Peta a 
Fereies ereen iter core | eee ne ALEXANDER 
ment eliminates ninates, arrears, et . H. S. ER, 
Pe ur Sublet 10 Jamaican re i Tax ee Hamilton, Secretary. 
a canine payment — sememers 2, a3. 


















of the lakes and for oats, 51%4c, a 


more recently also storage costs 


pacha ilt ed coca tae Sea 
| out through “equalization 


He 
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dP 
ite 
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grains marketed which {is exported: 

Just now priority is | 
to movement of feed grains to east- 
ern Canada,* with, barley. exports 
embargoed and ‘exports on oats 
severely limited. Ceiling price for 
barley is 643%4c. per bushel-at the head 


bushel. Eastern farmers are able to 
buy oats ‘and barley at prices close- 
ly approximating these levels, 
since the Government for some time 
has absorbed freight charges, and 


eastern elevators. 
Western Expectations 

The western farmer who has oc- 
casion to buy oats and barley will 
expect that he also should continue 
to buy them on the basis of suth 
eeiling prices. But no longer can 
he count on his neighbor’s willing- 
ness to’sell grain-to him, unless at 
prices that’ will include’ the ‘extra 
payments that might be obtained by 
delivering such grain to an elevator. 
But if the country elevator sells 
oats and barley at 10c. a bushel less 
than the price at which these grains 
are taken in, it is going to require 
a lot of policing to make sure that 
the same grain does not pass twice 









ia - Foresee Changes i in Government ‘Cotitse Grain Policy 


or more tine thiough a elevator 


either all or more of their feed. 
Feeding livestock appeared to be 
uite profitable when feed grain 
prices were low. It will be less so 
now that the grain consumed may 
be disposed of at’ higher prices, 
These farmers are in the same posi- 
tion they. would be in if market 
prices for feed grains had advanced 
through ordinary market action. 
They may not feel that they now 
have to scheme against the Govern- 
ment for some remuneration on the 
grain fed to their own livestock, 
but they will be acutely conscious 
of the fact that the new government 
policy does not benefit them as 
much as it benefits some of their 
neighbors. 

No doubt everyone will agree that 
a farmer should not'be able to take 
his oats and barley to an elevator, 
get the special payments on them, 
and then turn around and buy the 
same grain back at 10c. and l5c. a 
bushel less than he had been paid. 
But a farmer accustomed to grow 
barley to feed to his hogs may de- 
cide now that it will pay him bet- 
ter to sell the barley. on the basis of 
a Fort William price of 79%c. a 
bushel and replace that feed grain 
with oats, if he is to be allowed to 
buy oats on the basis of a ceiling 
price of 514%c, a bushel. Perhaps he 
will want to sell both oats and bare 


The Business 


Of Farming 


By GORDON L. SMITH 


Fears have been expressed that 


‘fewer farmers than usual will go-to 


the bush in Ontario and Quebec this 
winter and take out pulpwood. Dis- 
regarding altogether the importance 


*| of such work, it might be pointed 


out that, in the majority of cases. 
men in eastern Canada who are able 
to leave their farms in the winter 
months are not, strictly speaking, 
farmers generally. 


They are either operators of mar- 
ginal or subsistence holdings* or 
homesteaders clearing land for 
farms of the future. So fat as the 
national wart effort is concerned 
most of them are contributing little 
or nothing of immediate importance. 

* ° mM 


Year Round Jobs 

Farm products most urgently 
needed this time are dairy, meat 
and poultry products, and these al- 
most entirely come from a year- 
round-operated farm. The men with 
a dozen or so milking cows, three 
or four sows, which produce two 
litters of pigs a year; and a big 
flock of chickens, are busy on their 
home acres. the. year round. 


bush; 


Most of the ones that do go in are” 
from small bush holdings with little 
or no producing livestock. If out- 
put of pulpwood or any other local 
product. is considered essential for 
the war effort, then it might be 
in the greater national interest to 
take them off their small clearings 
altogether for the duration and con- 
centrate on the more urgent work. 

& . o * 


City Farmers Produce 
It has been intimated by some 
agricultural writers in the United 
States that the heavy purchasing of 
farms by city people may reduce 
food ‘production. It is assumed, ap- 
parently, that these farms will be 
held in idleness or else turned into 
non-food producing, country estates. 
This may be true in the United 
States, although we doubt it, but it 
certainly does not appear to be true 
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KERR-ADDISON 
GOLD MINES’ LIMITED. 
(No Personal Liability) 
INTERIM DIVIDEND NO. 20 


Notice is hereby’ 
interim dividend 
share has been 


pi f the com- 
payable in Canadian funds 
1943, to 


share- 
rect at. aha close of 
on September 30th, 1943. 


By Order of the Board. 


an G. A. one ; 


Toronto, Ontario. 
September 25th, 1943. 
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of Canada. On the so called “mil- 
linaire” farms, cost of production 
is often a good deal higher than 


with the “dirt” farmer but in the! 
great majority of cases the former | - 


produces as much if not more food 
per acre. : 


Like the various types of govern- 
ment experimental farms the over- 
head of the “millionaire”farm is ab- 
normally high because of elaborate 


| Buildings, fences and other equip- 


ment, including livestock, and the 
fdct that practically all help is 
hired. 


«And in any case only a very small 

number of the farms bought by city 
people in the last ten years fall in 
the “millionaire” category. A much 
larger number have been purchased 
by small business men as summer or 
permanent homes, and also on the 
fringes of the cities, by workers 
who seek healthier surroundings, 
lower taxes and a place where they 
can raise their own fruit, vegetables 
and possible eggs and milk. 


In all cases the land occupied is 
put to more intensive production 
for’ the simple reason that more 
labor is available and, in the case 
of the acre or so place, there is no 
market wotfry about the disposal 


| of produce. 
They have no time to go into the! 
| 


Peace River Apples 


Visible evidence of far north fruit 
growing arrived in the mail this 
week in the shape of a small yellow 
“harvest” type apple from W. D. 
Albright; Superintendent of the 
Dominion Experimental Station at 
Beaverlodge in the Peace’ River 
district of Alberta. This fruit was 
produced on a tree growing 429 
miles north of the 49th parallel 
(Canada-U. S. midwest boundary). 


Known as Heyer No. 12, Mr. Al- 
bright planted two. of these trees in 
1937, and three years later they be- 
gan to bear, Only a little fruit was 
produced until this season, when 
production per tree averaged almost 
25 Ib., or about a half a bushel. The 


trees themselves are about -7 ft. 


tall and bush-like in appearance. 
At Beaverlodge there are at least 
two dozen other standard type 
apples and scores of varieties of 
crabs. Total crop from all ran over 
a ton this year. 


Mr. Albright does not pretend 
that apple growing will ever be- 
come a commercial proposition in 
the Peace River District; it is nearly 
500 miles north of the nearest real 
apple district. But he does believe, 
and at Beaverlodge he has demon- 
strated his point to. a substantial 
degree, that it is possible for a set- 
tler to grow a considerable variety 
of hardy fruits, vegetables and 
flowers for his own use or pleasure, 
and that is an important factor in 
developing a home. 


Postwar Market Bigger? 
For more than a decade prior to 
the outbreak of this war, under the 


wing | would constitute a grievance on the 


ley and obtain feed for his hogs 
by ‘buying low-grade wheat out of| 
_|an elevator. Many hot arguments 
-| have developed in western Canada 
during the past 10 days as to} 


A Way Out 

oak ele ts ob tas tials 
would be to say that all oats and 
barley sold in western Canada 
should be at prices enhanced by 
those extra payments. But that 


part of western feeders, who would 
be put at a disadvantage in com- 
parison with livestock feeders ‘in 
eastern Canada. The situation might 
be taken care of by providing an in- 
creased price for hogs produced and 
sold in the West, something which 
no doubt would lead to trouble with 
eastern. farmers. Some ‘experts who 
have ined the question have 
come to the conclusion that the 
Government may be considering in- 
creasing the price on oats and bar- 
ley 10c. and 15¢. per bushel respec- 
tively, the. increasé .to apply all 
across Canada, while making a cor- 
responding increase in~ livestock 
prices, Such a step might presum- 
ably mean a lot of further trouble, 

Western agricultural authorities 
are anxious that western farmers 
should not be induced by these ex- 
tra payments to reduce their live- 
stock operations. They do not antici- 
pate immediate difficulties in that 
respect because quite regardless of 
enhanced inducements to sell grain, 
elevator congestion now limits and 
will limit for a long time opportuni. 
ties to sell it. But farmers’ plans for 
livestock feeding have to be made 
well in advance, and it may be that 
this fall some farmers will be dis- 
posing of breeding stock which 
under other conditions ‘they might 
have been inclined to retain. 





VICE-PRESIDENT 


R. G. Cavell, who becomes vice- 
president and general manager of 
Automatic Electric on Ltd. 
following transfer of the business 
and assets of Canadian Telephones 
& Supplies Ltd. to Automatic 
Electric. Canadian Telephones & 
Supplies formerly manufactured 
under designs and patents of 
Automatic Electric Co., Chicago. 


Powell Openin 
Ore at Depth 


May Sink Shaft For 
Further Levels Later 
This Year 


From Our Own Vivccicdaas 

ROUYN.—Exploration on three 
new lower levels at Powell Rouyn 
Gold Mines, established at 1,700, 
1,850 and 2,000-ft. depth, has been 
confirming the extension of ore to 
depth at this northern neighbor of 
Noranda, 

On the 1,700 and 2,000-ft. levels, 
drifting along the main ore zone has 
disclosed 125 to 150 ft. of ore struc- 
ture of mine-average grade across 
drift width. These ore bodies occur 
to the north of the main ore body 
as opened up on the 1,550-ft. level, 
on which horizon non-economic gold 
values were shown. 

Coming Under Stope Area. 

Both drift headings are now en« 
tering the Zone below the 15-C stope 
area. On the 1,850-ft. level, the cross- 
cut from the shaft has entered the 


main shear and drifting to the south |’ 


2 be advanced as labor is’ avail- 
able. 

Drift development on all three 
levels will be continued south with 
a length of upwards of 2,000 ft. to be 
explored, Diamond drilling from be- 
low the No. 3 (south) shaft has re- 
turned encouraging ore intersec- 
tion of 18-f 
1,400-ft. dep 


New Drilling Ahead. . 

As drifting is carried south on the 
2,000-ft. level, further -drilling to 
depth from hanging wall will be 
done for exploration of the depth 
ey. of the main ore struc- 

re, 

A new heavy duty hoist has been 
installed and is now in operation. 
po main shaft has been sunk to 

2,200-ft. depth, with ore passes com- 


a“ to a loading pocket ‘at 2,150). 


eee may be given to 

further sinking of the shaft later in 

the year to establish three further 

low levels at 2,150, 2,300 and 2,450- 
ft. depth, '° 
















widths from 1,100 to | 


co. UMITED 


LunseED & SOYA ons 


Also Owning vat Opercting 
Ww THE SARNIA ELEVATOR 


SARNIA ONTARIO 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur . 


Grain Commission Merchants — 
of All Grai 


Head Office: WINNIPEG, CANADA 


Shippers and Handlers 
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NORRIS GRAIN COMPANY 


LIMITED 


C. C. FIELDS, Pres. 


C. E. BABBITT, Sec’y. 


Grain Merchants, Shippers and Exporters 


709 Grain: Exchange, Winnipeg 
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CALGARY ED 
VANCOUVER 


“An ola estab‘ished firm with @ reputation for doing business RIGHT” 


THE ALBERTA PACIFIC GRAIN COMPANY 
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ne with the Board of Grain Commissioners ) 


Term.na 


OPERATING 


462 Country Elevators 
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GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminais 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Téronto and Vancouver 


James Nichardson 6 Sons 


HEAO 
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Grain Merchants 
Shippers and Exporters 


WINNIPEG 


Branches Threugheut Canada 


Power Usage 


12% Over ’42 


All Provinces Share in 
Higher Power Consump- 
tion During August © 


From Our Own Correspondent 


MONTREAL. — Consumption of 


primary power in Canada during 
August at 3,015 million kw.h. wes 
12% greater than for the like month 
a year go. 

According to to the Dominion Bu-' 
reau of Statistics central eléctric 





current year the industry produced 
24,706 million Kw.h. compared with 
22,924 million kw.h. for the same 


period of 1942. 


Reports.to the United States have 
shown a slight increase this year, 


while the amount of primary power | 


consumed up to the end of August 

at 23,235 million kw.h. compared 

with 21,165 million kw.h. for. the 

January-August period of last year. 
Increase Was General 

The rate of consumption in each 


of the 


provinces for August, to- 
gether with comparative figures for 


the same month last year, follows: 


ee Se Hours) 
ugust 
1943 l 
Prince Ed. Island ... 795. 
Nova Scotia ......... 49,230 35, 
New Brunswick ...... oe 
bec seat eeeeeeetee 1 h 
cohen eteeateens 667 
itoba > staeeeeee 92,769 38, 
Saskatchew nascgee 53,857 $1, 
Alberta Seeteeeeeeeeee 42,736 
British Columbia ..., 218,798 090 
Total ecccccccccsessece 3,014,923 2,002,399 
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- erty—North 
tungsten mine—closed due to the| be affected by mnon-renewal of| 
improved United Nations’ supply | Metals Reserve Co. contracts, How- 
situation, it would seem rather! ever, the Smelters deposits are of | 
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Mining 


Many Strategics Not Sought — Gold to the Fore 






By GORDON M. GRANT foolhardy for the individual pros- 
Immediate corollary of the Howe-| pector any longer to seek a com- 
Bateman, announcement that Can-} mercial deposit of tungsten, hoping 
ada is now self-sufficient in both| that the government would allow 
molybdenum and tungsten, and that} men and materials for placing it in 
the U. S. Metals Reserve Co. con-| production. Similarly, with both 
tracts for mercury and cobalt are| the Dome Indian mine and the gov- 
not likely to be renewed, is ex-| ernment-operated La Corne prop- 


pected to be a sharp change in the 
direction and character of explora- 
tion for new mineral deposits in 
this country. 


Activities will likely take radi- 
cally different form when «next 
prospecting season rolls 
around. The search for gold, already 


undergoing a revival, will likely 
receive a further stimulus witb. the 
United Nations’ supply situation in 
much better shape as regards most 
strategic items. 


Why Hunt For Gold 
Some zealots, seriously concerned 
over the manpower shortage at 


base metal mines and elsewhere, ap- 
parently can see no possible justifi- 
cation for gold prospecting at this 


time. But with only a few strategic 
items which it is still worthwhile 
prospecting for, it would seem to 
be harsh to say that prospecting for 
gold should not be carried on. The 
very few prospectors remaining in 
the field are mostly old timers now 
and they would certainly not fill 
the base metal mines most crying 





Changes have come rapidly on Canada’s mineral 
development front this past week. No longer are. stra- 
tegics in the “badly needed” category of a few months 
ago. While a certain number of items are still desired 
in greater quantities, perhaps the majority of items 
needed for the war effort ‘are now in fairly adequate 


supply. 


With this background, and the likelihood that other 
items may soon be available in larger quantities, pros- 
pecting for strategic minerals will likely be on a defin- 


good grade and it is quite possible, 
if not probable, that profitable pro- 
duction can be continued without 
the assistance of special United 
States contracts. Other potential 
producers of mercury, 
Bralorne Mines, may find it de- 7 
sirable to alter their plans as a re- 10 

-| be sought has undergone major] includes all of 
diminution. Fluorspar, vanadium,|7w4, the west 
jtin, iron, Iceland ‘spar, certain| quarter of Twp. 


such as 


itely reduced scale from now on. As a result, prospect- 


ing for gold — and diamond drilling of gold prospects 
— promises to gain in the months ahead. — 





erty in production and able to sup- 
ply more molybdenum than our 
domestic industry consumes, it does 
not appear likely that government 
authorities would view with favor 


need, the need for skilled under-| jarge expenditures on new molyb- 


ground mena 
The fact that ho substantial de- 
posits of copper, nickel or zinc, 


the non-ferrous metals still, needed} pe available. In any case, favorable | 
in greater quantities, have been dis-| egntracts for sale of tungsten and | 


covered so far this war tends to 


denum/’ properties unless a deposit 
of much better grade and tonnage 
than anything yet disclosed should 


molybdenum can no longer be ex- 


confirm the view that gold again pected to be available from the 
will-secure the major emphasis in| pnominion Government. 


prospecting. : 

A survey of the situation in re- 
spect of various strategic minerals 
shows why emphasis is shifting 
away from the group. 

Might Put Foot Down 

With the Emerald tungsten prop- 

America’s largest 





Francoeur Net 


Grows Larger 


Better Control Over 
Grade of Ore to Mill 
Helps Output 


From Our Own Correspondent 
ROUYN.—With a better control 
being exercised over stoping, or 
mining of ore, 
Mines has been able to increase out- 


put materially the last three months 


due to treatment of a better aver- 
age grade of ore. 

Output of $40,425 secured from 
milling of 5,690 tons of ore in August 
was the highest monthly production 
total for the year to date and com- 
pares with $35,519 in July, $32,569 in 


June, and $30,615 in. May. Output 


for the first eight months now totals 
$270,186. ‘ 


$66,460 Profit This Year. 
Operating profits have shown 


corresponding increase, the operat- 
ing profit of $13,682 for August, being 


slightly more than double the $6,326 


of May. The August operating profit 


alone was 20% of the working profit 


Francoeur Gold 


Mercury Situation Important 

Canada has a large stake in mer- 
cury. Consolidated Mining & 
Smelting Co., 
British Empire’s largest mercury 


producer, sells part of its output 


to the Metals Reserve Co. and will 


north of the main fault, sub-levels 
have been driven above the second 
level to the north. This will provide 
closer control of mining in the high- 
er grade ore bodies, disclosed by 


diamond drilling to the east. 
A Long Favorable Zone. 


The total over-all east to west ex- 
tension over which ore showings 
have been found is upwards of 4,500 
feet—from the No. 1 shaft to the 
west ore body. Practically no ex- 
been 
done to depth, and all mining has 


ploratory development has 


been above the 400-ft. horizon, 


which holds the| 


It*appears there are two sections | 


of the mine that could be explored 


to depth readily. In the west zone, | 
crosscuts to the north would estab- | 


lish drilling stations from which 


diamond drilling to depth along the 
fault zone would be of value. The 
north-dipping structure’ would re- 


turn intersections, close to normal. 


The area between Nos. 1 and 2 
shafts is indicated as potential, both 
along the fault plain and to the 
north for recurrence of the higher 


grade No. 8 ore structures. The No. 
1 shaft workings are flooded at pres- 
ent but they are known to contain 
35,000 tons of 0.25-ounce grade ore. 
Dewatering could be accomplished 
readily with exploration west to 
the No. 1 shaft workings. This would 
allow exploratory drilling along the 


of $66,460 for the first eight months | fault zone and to the north of the 


of this year. 


| hanging wall area. 


Preparation of stopes is stated to| . Eventually considerable extension 


be well in hand and prospects ap- 
pear improved for maintaining pro- 
duction at around present levels or 
better if the labor situation does 
not become more acute. In the No. 
8 ore bodies, which occur to the 


of exploration will probably be de- 
cided on, but with the present short- 
age of labor, efforts must be chiefly 
concentrated on further develop- 
ment of known ore bodies and ac- 
tually mining of ore. 


sult of new developments. ° 

Cobalt operations have all been 
small scale in character and the 
Werner Lake operation of N.B. 
Davis and certain old Cobalt leas- 
ing operations, will likely Be chief 
sufferers in this field. 

Others Metals’ Situation 

With four of the chief war min- 
erals—molybdenum, tungsten, mer- 
cury and cobalt—on the “not want- 
ed” list, the number of strategics 
still desired has been ‘greatly nar- 


rowed. Chrome supply is better 


now. Demand for copper, nickel 


and zine is taxing supply sources 
but the best information available 


suggests that increased production 


will be sought by curing the em- 
existing 
mines rather than by engaging in 
the opening of new properties, 
New properties 
could hardly be expected to con- 
tribute to supply for a year or two 


ployment situation at 


when available. 


at present, 


ie 
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te one may be sought profit- 
ab aah : 


minerals which are thus likely to 


grades of mica, and manganese are 
thus the main items still sought 
otter. ok 
With even some of these, it is a 
question of whether or not the sup- 


long. 2 


Prospectors may not regard it a8/ of Canada, and to the east by a larger 


good business to prospect fpr min- 
erals where the demand may fall 
off at an early date. With fewer 
minerals to look for, the chances 
for a worthwhile find in the stra- 
tegic mineral field may thus be 
greatly dimi ed. 
" Drillers to Aid Golds? 

This past season, prospecting for 
gold has been actively resumed and 
this hunt may be accelerated now 
that the strategic mineral. problem 
is well on the way to. being cured. 
With new strategic mineral deposits 
being explored, diamond drill firms 
will, likely be competing more 
actively than ever for available 
business in the gold mining field. 

The total manpower devoted to 
prospecting and diamond drilling is 
remarkably ‘small and not of a 
character suitable for underground 
work at base metal mines. Most of 
the really able-bodied prospectors 
are in the armed services or war 
industries now and it is mostly the 
“old timers’ that are continuing 
with prospecting. Some of the pros- 


People well acquainted with the 
mining industry feel that the prov- 
ing up of a number of gold pros- 
pects for operation after the war 
may be much more important than 
any possible loss to the war effort 
in limited hunting for gold now. 


Gold is no longer a favored industry 


hence. Lead is not in sufficient de-| as far as taxation is concerned and 
mand for war purposes to expect! with restrictions on placing new 
any new mines tq. be placed in pro-| mines in production, it is not likely 
duction unless the war should Jast| that renewed activity in gold min- 
much longer than appears indicated | ing will mean any important new 


drain on resources. 





The Week in Oils 


From Our Own Correspondent 


CALGARY.—Production quotas, 
providing for total yield of 65,500 
bbls. per 30-day period, have now 
been assigned to six of the recent 
completions in Turner Valley, 
placed on steady production dur- 
ing the past several weeks. Best 
of the new wells, and largest pro- 
ducer in the field is British Do- 
minion No, 5, given a quota of 
24,000 bbls. per 30. days, with 
daily maximum yield set at 900 
bbls. This well is located in L.S.D, 
5 17-21-3w5, in the north exten- 
sion of the field. j 

Second ranking of the new pro- 
ducers, among the top few wells, 
in the field, is the south extension 
completion, Imperial-Hudson Bay 
No. 15. This well has a quota of 
12,000 bbls. per 30° days, with 

| daily maximum set at 600 bbls. 

| Location is L.S.D. 1 8-18-2w5. - 

Tied in third place among the 
wells are Foothills No, 15, north 
extension “east side lime” test and 
Royalite No. 67, northwest flank 
test. Each of these wells has been 
assigned a quota of 10,500 bbls. 
per 30 days, with daily maximum 
set at 400. bbls. 

Devonian Test No. 1, Central 
Flank test in L.S.D. 2 25-19-3w5, 
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Investors, Mine Operators: 


This handy volume will place 
up-to-date information right 
at your finger tips. 


_ Over 200 Pages; Size 12" xg 
9". Price Per Copy Postpaid 2 


Place your pre-pub- 
lication order today 
and avoid disap- 
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THE FINANCIAL POST, 


481 University Avenue, Toronto, Canada. 
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Coming Soon! 
NEW 1943-44 EDITION | 
CONTENTS: 


Share earnings and workin 


Dividend history. 


Price range of stocks for eight 


Transfer agents; exchanges 
where stocks are listed. 


The location of mines; maps of 
areas and properties. 


The directors, officers and mine 
managers. 


Up-to-the-minute data on new 
developments. : 
Complete record of production. ’ 


Ore reserves as estimated ‘by 
managers. ‘ 


Principal milling plants of 
Canada. 
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has been assigned a production 
quota of 4,500 bbls. per 30 days, 
with daily limit set at 175 bbls. 
Maryland Petroleums No. 1, north 
extension test in L.S.D. 8 18-21 


3w, has been assigned a quota of 


3,000 bbls. per 30, days, with daily 
maximum set at 350 bbls. cs 
i : 


Vermilion Werks Ahead | 4 


With 20 wells making oil dur- 
ing the month, the Vermilion oil- 
field will be credited with a total 
yield, of some 10,441 bbls. for 
August. The 20 wells actually 
produced some 9,321 bbls. in Aug- 
ust, but in addition recovered 
1,120 bbls. of previously produced 
oil from the sump pits, bringing 
total to 10,441 bbls. July yield was 
9,998 bbls. June yield was 4,424 
bbls, with 1,668 bbls recovered 
from sumps, for a total of 6,092 
bbls. Production was only 1,094 
bbls during ~ January. August 
yield boosts total from the field 
since inception to 125,620 bbls. 


* * « 


New South End Well 


When Imperial-H.B. No, 15 was 
brought in a few weeks ago as a 
large producer in the far.south- 
east section of Turner Valley, it 
was a foregone conclusion that its 
success would result in further 
drilling in the immediate area. 
The well, in L.S.D. 1 8-18-2w5 is 
offset to the north and to the 
west by other south extension 
producers, leaving east and south 
offsets as the most probable new 
locations. This week the first of 
the offsets was announced. 

The offset, to be known as 
Major-National. Oils No. 16, will 
be drilled immediately quarter of 
a mile east of the Imperial-H.B. 
15, in L.S.D. 4 9-18-2w5. Financed 
by a private company, Major- 
National Oils. Drilling Contract 
to 8,300 ft, has been let to Major 
Oil Drilling Co., which will use 
its own heavy duty rotary. Oper- 
ations will be supervised by the 
National Petroleums, 

* * * 


Test Viking-Kinsella 

Imperial Oil has staked its in- 
ital Viking-Kinsella area test. 
The well, to be known as Im- 
perial-Viking No. 1, will be drill- 
ed in LS.D,. 5 20-47-13w4, two 
miles south and four miles west 
of the town of Viking; and about 
seven miles southwest of the 
southern end of the big Viking 
gasfield. 

= * ~ 

Cannar Oils Ltd. has taken out 
two ,further drilling permits, 
both for the Vermilion Oilfield. 
Cannar No. 18 is in the southwest 
quarter of LS.D. 16 30-50-5w4, 
while Cannar No. 19 is in the 
northwest quarter of L.S.D. 9 30- 
50-5w4. Both wells are being 
started immediately, 

ue ” ” 


Another Taber Test ‘ 


Imperial Oil and the R. “L. 
Clancy interests have staked loca- 
tion for their second joint Taber 
area venture. Location is in the 
northeast ten acres of L.S.D. 14 
10-9-16w4, 2% miles east. and 
three-quarters of a mile soth of 
‘the Dominion | Taber-Province 
producers, and two miles west 
and a mile north of the Imperial- 
Clancy No. 1 well, which was 
abandoned last week after drill-. 
ing inté water in the base of the 
Ellis shale. The Imperial-Clancy 
No, 2 will be spudded in the im- 
mediate future, using the light 
er from the No, 1 test. 
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_. Mining Concentrates 
Halliwell Gold Mines has shipped 


holes drilled last year. Reports op, 
its first car of fluorspar, it has been 


five holes drilled state that in three 





. a8 announced, and it is expected that | the sheer zone was located and ; 
totalling 60,000 east another car will be shipped during | one mineralized quartz veins for 
from ts 8 &| the present week. Shipments from | over two vertical distances, from 

Pail = - utheast this week | this mine, located in the Madoc dis- | 116.6 to 129.3 ft. and from 1395 to 


140.6 ft. At the annual meeting o¢ 
the shareholders the balance sheoet 
presented showed $31,350 in cash 
and $3,015 in government bonds, 
The board of directors is now con. 
stituted as follows: W. H. Engi. 


6w4, uncement: .| trict of io, will be between 
x fo aid water ot Re te "heen |300 and 500 tons this month,.but it 
is expected that the rate will later 
be raised to 1,000 tons a month, re- 
ports state. 
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Cee. | Mining Investment Orust | 
‘CANADIAN MINERAL EQUITIES, LIMITED 


(Incorporated under the Laws of the Province of Ontario, Dominion of Canada) 


A Canadian Mining Investment Company with a fixed investment 
policy, managed and directed by men of international repute. 


CAPITALIZATION ; 
Authorized Qutstanding 
Preference or Redeemable Equity Shares - ‘1 
_without nominal or par value ....... 1,000,000 111,143 . 
Common or Ordinary Shares ' ‘ 
without nominal or par value ....+.+ 1,000 193 


The present funds of Canadian Mineral Equities, Limited are invested in the sHares of 26 Canadian 
Mining Companies, of which 21 pay dividends. The other companies are in the development stage 
and/or have substantial possibilities—measured by the rules and axioms of sound business practice. 
Good income returns on capital are provided, plus abundant provision for capital appreciation. 


. DIRECTORS 


THE RT. HON. ARTHUR MEIGHEN, K.C., P-C._—President’. 
Formerly Prime Minister of ‘the Dominion of Canada i 


COL, THE HON. HERBERT A;:.BRUCE, M.D., F.R.CS., (Eng.), LL.D.—Vice-President 
Lately Lieut.-Governor of the Province of Ontario 


THE HON. SIR HENRY LUMLEY DRAYTON, K.C.,P.C,K.B. DAVID H.GIBSON_. 
Former Minister of Finance for the .Dominion of Canada See Ltd.—National Life 


H. RUPERT BAIN : 
as President——National ‘Life Assurance Co, 
A. J. BRETT 
London, England 
Diréctor and Chief Consulting Engineer: 
Central Mining and Investment Corp. Ltd.’ 


F, E. KEEP, D.Sc., M.Inst. M.M. 
Mining Engineer ; 


D. E. STEWART 


Executive 


THE RIGHT HON. LORD QUEENBOROUGH, G.B.E. 
Hatfield, England 


MATTHEW F. FAIRLIE, B.Sc., M.A.I.M.M.E. 
Consulting Engineer—Kerr-Addison Gold Mines’ Ltd. 
Anglo-Huronian Ltd. 


CYRIL W. KNIGHT, BSc., F.G.S.A. 
Formerly Geologist—The Ontario Dept. Mines 


JOHN S. DICKSON, 
Financier 


The names and standing of the men who direct the activities of Canadian Mineral Equities, Limited are suffi- 
ciently well known and deservedly meres in. Mining and Finance to give purchasers of the Company’s shares 
complete confidence that wisdom, wide ‘knowledge, and proven integrity govern the Company’s operations. This 
means, actually, that by investment of some of your funds in these shares you enlist, for your own use, and to your 
own advantage, the services of a-group.of men of. high calibre who have wide knowledge of the mining busi- 
ness, understand it, know markets, appreciate the requirements and fine points of finance, and are pledged to 
protecting your capital, securing income returns for you, and seeing that you share in the profits that the pro- . 
gress of mining in Canada will bring to investors during the next few years. * : , 


Canadian Mineral Equities, Limited preference shares were offered first at $5.00 : 
per share. Their present price is approximately $6.70. This price is because 
of the market price appreciation of the mining securities selected and purchased, 
and the présent cost of increasing the trust’s holdings of high grade issues. From 
; April 1940 to April 1943 dividends totalling 70 cents per share were paid to 
Equities shareholders, the April 1943 dividend being 20 cents per share, 


WHEN YOU PURCHASE EQUITIES, LTD. 


When the average man or woman purchases Equities 
shares, he or sht immediately becomes a shareholder 
in a large number of the best mines in Canada, and 
in a few presently lesser mining companies whose 
position as to property, ore, management, financial 
circumstances, and general outlook is definitely sound. 


PRESENT HOLDERS OF EQUITIES, LTD. 


Scrutiny of the present list of Shareholders of 
Canadian Mineral Equities, Limited, emphasizes the 
fact that large blocks of the shares are held by British 
Insurance Companies, well known and stable English 
investors, and very observant Canadian investors. 


The Insurance companies referred to purchased 
Equities shares for the purpose of safety of capital, 
with a view to obtaining current income, and so that 
they would have utmost assurance of profiting through 

’ the development of Canada’s gold mining and base 
metal’ mining industries. 


/ 
The advantage of this method of investment to the 
person who is busy, inexperienced, or unable to make 
investigation of opportunities or to study day to day 
action of the stock market, are very divwak 


STOCKS NOW HELD BY CANADI AN MINERAL EQUITIES, LIMITED 


No better evidence of the knowledge and care exercised by the Board of Directors of Canadian ' 
Mineral Equities, Limited in investing the funds entrusted to them can be given, than a listing of the 
issues which the trust has held over recent months and is now holding. The following are the issues? . 


AUNOR GOLD MINES LTD. LEITCH GOLD MINES L ED 

BERENS RIVER MINES LTD. MACASSA MINES L 

BRALORNE MINES LTD. MacLEOD-COCKSHUTT GOLD MINES LIMITED 
' COCHENOUR WILLANS GOLD MINES LTD. MADSEN RED LAKE GOLD MINES LIMITED 
THE CONIAGAS MINES LTD. MALARTIC GOLD FIELDS LIMITED ? 
DOME .MINES LTD. ; McINTYRE PORCUPINE MINES LIMITED 
EAST MALARTIC: MINES LTD. McKENZIE RED LAKE GOLD MINES LIMITED 
ge 7 heer CONSOLIDATED GOLD __ MINES NORTHERN CANADA MINES LTD. 


LTD. PREMIER GOLD MINING CO. LIMITED 
HOWEY GOLD MINES LTD. 


PROPRIETARY MINES LIMITED 
KERR-ADDISON GOLD MINES LTD. 


cm Goin > Oe ih eecmin eee GOLD MINES LTD. 
ae eee os MININ 5 ° ; MINES (QUEBEC) LIMITED 


TECK-HUGHES GOLD MINES LIMIT 
Sek LAMAQUE GOLD MINES LIMITED . a 


¢ » ‘ OBTAINABLE, ON ORDER, THROUGH Us. 


We are privileged to offer preference shares of Canadian Mineral Equities, Limited, 

“8 for public purchase at a price of approximately $6.70 (as mentioned above). The 

rice must be given as “approximately” because this is a liquidating trust—shares 

ave a constantly changing and immediately realizable value according to the day to 

day alteration of the market price of the stocks held. New. subscribers ved intoitata -- 
price in relation to the current market, which may be slightly up or down from the 
price\on the day on which we announce the opportunity. Adjusunent of this, how- 
ever, is a simple matter. If there is any difference involved, we advise you and give 


you credit or with your a ment bill you, as m 
‘rensaetion. sattadecknat oe you, | ay - necessary, to complete the 


Canadian Mineral Equities, Limited is a liquidating trust. Shares you purchase, therefore, are 
saleable at any time at a price based’on the current ‘liquidating value of the stocks held by the 
company at the close of business onthe first day of business of The Toronto Stock Exchange next 


succeeding the date on which shares are presented to th 
to cover charges. .. . ed to the Company for, redemption, less 5% thereof 





H. R. BAIN $ CO. LIMITED 
304 Bay St., 
Toronto, Ontario. 
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McLAUGHLIN, JOHNSTON, 
MooRHEAD & MACAULAY 
Barristers, Solicitors, Notaries 

302 Bay St., Toronto 
Telephone ELgin 4217 
L. Macaulay, K.C. 

H. J. McLaughlin, K.C. 
W. W. McLaughlin, K.C. 
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ANDERSON & VALIQGUETTE | 


Accountants & Auditors 


Jean Valiquette, C.A., L.LA.—J. C. Anderson, L.A. — ; 
Roméo Carle, C.A.— A. Dagenais, C.A.— Delphis Clairouz, C.A. 


84 NOTRE DAME ST. WEST, MONTREAL 


CHARTERED ACCOUNTANTS 





CLARKSON, GORDON, DILWORTH & NASH 


CHARTERED ACCOUNTANTS 


15 Wel Street West, Toronto 
Toronto—Moen' milteon— Winnipeg—Vanceuver 


E. R. C. CLARKSON & SONS 
Licensed Trustees and Receivers 
15 Wellington Street West, Toronto 


WILTON C. EDDIS & SONS 


“Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 





WINSPEAR, HAMILTON & CO. 


C.P.R. Building, Edmonton 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Bank of Nova Scotia Bldg., Vancouver 
Chartered Accountants 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO WINDSOR 
86 Bloor St. W. 206 Douglas Bldg. 
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Hudson, McMackin & Co., 
Chartered Accountants 

SAINT JOHN and 

MONCTON, N.B. 


W.D. Love & Co. 


Chartered Accountants 
‘Winnipeg, Manitoba 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


DONALD R. MacQUARRIE 


Chartered Accountant 


7 Adelaide St. W. \ Toronto 
WA, 2403 
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DEPENDABILITY 


Its ability to gét the news and 
interpret it accurately is what 
leads wise investors in Canadian 
securities to rely each week on 
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, $5 One Year — $2.50 Half Year 
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GUY FORTIER, B.A., L.S.C., C.A. 
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MONTREAL TORONTO QUEBEC 


OTTAWA 


Charles T. Sears & Ce. 


Chartered Accountants ; 
ROYAL BANK BUILDING, LONDON, ONTARIO 


CHARLES T. SEARS, C.A. a. @. GRAHAM, C.A. P. & MOLLOY, C.A. 





ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


D. H. MeCANNELL — Licensed Trustee in Bankruptcy 
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. them, the raising of tariff barriers 
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In a key speech to the Swiss} 

















sys- 

Bankers’ Association on “The Fu-| tem of the future did not offer the ot be neutralized without spe- 
ture of Gold is At Stake”—in reality | seme possibility of obtaining gold, | cial measures. , 
an objective discussion of what is| there would be nothing to depend; These influences are usually 
| desirable in postwar international |UPOn but one’s confidence in the| strongest when the changes in the 
exchange—Per Jacobsson, Economic central currency and, should times of | foreign assets represent a surplus on 
Adela “ta a aS crisis return again, it would soon be} the current account of the balance 

viser Bank terna-| apparent how far such confidence| of payments; in such cases they are 
tional Settlements, concludes that) was still justified. usually indicative of disequilibrium 
while it is possible to conceive of| But, if it is a question of including | which, at any rate in normal times, 
a monetary system not based on| something besides foreign exchange | calls for correction ... We know now 


gold, tying currencies to gold pos- 
sesses certain concrete advantages 
which outweigh any drawbacks. 
Break-down of the gold standard 
and the German ability to increase 
production without inflation and 
without gold, he considers “the 
chief reasons for the lack of con- 
fidence in the gold standard.” But 
behind the gold standard break- 
down he sees a Versailles treaty 
which called for great reparations 
without machinery to liquidate 












to complicate payment still further, 
and, finally, U. S. cancelation of 
short term loans ‘to European 
debtors. Any system not based on 
gold would have broken down too, 
he says. 

Mr. Jacobsson points out that 
German economic. expansion was 
only. made possible by the emerg- 
ence of substantial savings—the pro- 
‘duct of rigid regimentation, the 
placing of wages in a strait jacket, 
high taxes and a control on the dis- 
tribution of profits in dividends. 


Gold in the Future 

















Of the postwar situation, Mr. | tary 


Jacobsson has this to say: 

The measures to be taken immedi- 
ately after the war will be determin- 
ed by the difficulties then arising, 
and it will be some time before 
considerations of principle gradually 
impose their weight. 

There are not so many methods to 
choose between when it comes to 
providing sufficient elasticity in ex- 
ternal payments. In theory it would 
be possible for the whole world to 
choose the currency of a single coun- 
try as a basis for its monetary 
reserves; but, quite apart from the 
fact that the political implications 
make such a development unlikely, 
it is clear that under a system of that 
kind the currencies of the other 
countries would be to a very. great 
extent dependent upon the financial 
and economic policy of the central 

























country. Theeconfidence generally All the same, it should be observed 



















































INVESTMENTS 

How drastically gold production 
is dropping in Canada is revealed 
by D.BS. figures on July output. 
The month’s production was only 
292,561 oz—compared with 428,323 
oz. in July, 1942, and 326,611 oz. in 
June, 1943, just a month earlier. 

When it is considered that ap- 
proximately 17% of the gold out- 
put is derived from base metal 
mines and that base metal mines’ 
gold output has actually been in- 
creasing, with more base metals 
turned out, the drop in gold pro- 
duction from gold mines alone has 
been even more precipitate than the 
above figures indicate. For the first 
seven months of 1943, output from 
gold mines by themselves showed 
a decline of 27% from a year ago. 
It appears likely that production 
figures for August and September 
would show gold mines’ output run- 
ning even lower than in July. 

The gold production figures pro- 
vide eloquent testimony that gold 
production in Canada has been cur- 
tailed in the interests of an allout 
war effort. Employees totalled only 
18,695 in July against 25,617 a year 
ago. . 

The monthly record of Ontario, 
Quebec and British Columbia, the 
Dominion’s chief gold-producing 
provinces is as follows: 


—Fine ounces— 
Ontario: 1943 1942 
TANUATY ..ccccccccecece 200,960 267 
February wscoscsesseess 187,293 215,921 
March «.:cscscsccescscn 195,701 255,742 
April eeeeee eeeeenee eee 182,880 247,675 
ioe ae whoocccccccas , Ata el 252,884 
June ‘ eetecceeeeees, 180,1 3 240,483 
July ....ceccece eecvese 167,523 239,110 
Quebec 
January .sccccccceseces 76,594 99,562 
February sseeceesseess 280 90,264 
oe ebeeeeccocencs 95,499 98,683 
April ....e ga deetsvese 85,748 94,989 
ST sesenve Weesecoovcce 605 94,003 
JUNE ce voccecsvccccccce 7,873 90,484 
MID wav vcWeire dasneste 71,101° i 
British Columbia: 
TJANUary ..cevccsesescee 23,802 
February sescccesseees 25,218 
March seneeeeseereseras 24,502 
April eeeeteeeetonereee 23,653 
May cecees edovrcccceces 22,075 
TUNE .oees Oeovcestocece 21,497 
July cose et ecccccevess 18,150 
¢ * 


northwest of Kenora,. Ont., is at- 
tracting considerable attention for 
its cobalt possibilities, the Engineer- 
ing & Mining Journal reports. 
Noting that high-grade cobalt con- 
centrates are being turned out with 
a 20-ton mill at the Norman B. 
Davis property, ¢he U. S. publica- 
tion reports that this, apparently 
Canada’s most important source of 
cobalt ore, has attracted the atten- 





PROPERTIES: SOLD, RENTED 
MANAGED AND APPRAISED. 
INSURANCE 


WAVERLEY 1031 


_ ADELAIDE ST. W., TORONTO 





system, if all factors are carefully 


gold not only served for the settle- 


countries and ultimately the supply 
nomies. It has often been said that | beration of labor or resistance by 


this function of gold can never be 
revived. 


importance but nevertheless is likely 
to find a uniform solution. So long 


tries in their domestic credit policy 


a, | however, was stated to be against 


4 the long ‘proposed “Dawson road 
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in the monetary reserves of the 
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“It is true*that the continuous extraction of gold 
from the earth is a costly process, but other monetary — 
sysiems are also expensive — perhaps just as expensive 

‘ as the gold system, if all factors are carefully consid- 
ered.” y ; 

So states Per Jacobssqn, Economic Adviser to the 
Bank of International Settlements. Mr. Jacobsson, who 
enjoys a unique and informed position in international 
banking, sees the use of gold as “almost inevitable” in 
any well-organized banking system after the war. 










central banks, then recourse to gold 
is almost inevitable: Hence it is not 
surprising that competent circles 
generally recognize the utility of 
gold as a liquid means of payment 
between countries and thus as a com- 
ponent of monetary reserves. 

In this connection the question of 
cost will hardly be of decisive im- 
portance. It is true that the continu- 
ous extraction of gold from the earth 
is a costly process, but other mone- 
systems are also expensive— 
perhaps just as expensive as the gold 


























the system is to work smoothly. It 
is all a question of whether the vari- 
ous countries are prepared to take 
measures which may be unpleasant 
but are certainly necessary in order 
to ensure international equilibrium. 
According to individual circum- 
stances, not only prices but also 
wages Occur’, have = a 
owadays a change 
discount rate cannot’ be relied 
to effect an automatic adjustment of 


“the monetary authorities alone 
are no longer in a position to give 
effect to a policy of cost adjustment: 
to be successful, they must be assist- 
ed by- direct action of the main 
economic groups in the country (in- 
cluding the labof organization). C 














voluntary 
policy of 


considered. 
Can This Be Previewed? 
Before 1914, when the gold stand- 
ard had. free play, movements of 


















ment of balances but also influenced 
the. credit policy of the different 


of means of payment to their eco- 


with canal a. all the eae 
gard e mone 

that can be pursued. oe se 7" 
When Devaluation Needed 


There are likely to be cases of 
maladjustments in which correction 
will have to be made by a deprécia- 
tion of the curfency, since in normal 
circumstances reductions of wages 













This brings us to a very difficult 
problem which is of fundamental 


as the war lasts, the various coun- 


will pay scant attention to changes 
in gold reserves and foreign assets. 


tion of several larger mining com- 


able diamond drill is said to have 
been taken in to test the Noranda 
holdings. ; 

No information is available as yet 
as to. whether production in the area 
can be continued without special 
government contracts for cobalt, 

ae * .* 

Zinc, not long ago a. critically 
short war material, is in much bet- 
ter supply position and may short- 
ly be in a position of over-supply, 
U. S. dispatches state. Production 
of high-grade zine across the 
border has increased this year in 
line with expectation and the war 


Head Office 


reserve is stated to have reached CAPITALIZATION 

the point where storing the metal | . : 

is causing somhe concern about the Authorized 

future basis of settlement. #3 
Renegotiation of contracts has 1,500,000 NPV 


been mentioned in Washington but 
producers claim that zinc does not 
fit into the group of products orig- 
inally included under the flexible 
pricing arrangement. It now ap- 
pears that the conversion of ordin- 
ary zinc, into high-grade zinc is to 
be restricted. 
. we * 

Lithium continues to attract the 
attention of Sherritt Gordon Mines 
and Frobisher Exploration Co,, the 
subsidiary of Ventures Ltd. which 
has been concentrating on war 
metals, An option is stated to have 
been taken on a second lithium 
property in the central Manitoba 
area with a drilling program plan- 
ned shortly under joint auspices of 
the two companies. 

Considerable acreage was staked 
around the two claims covering a 
first lithium discovery in the Herb 
Lake area and metallurgical re- 
search work at Sherridon is report- 
ed to have shown a good concen- 
trate could be turned out if desired. 
Location of the deposit, 25 miles 
from the Hudson Bay property, 


Ram River Oils 
Deer, Alberta, where the co: 
have been augmented by 


ing’an all weather road. 


as tha 


Consulting 


an early initiation of productive 


activities. 


Planning Road 
To Steep Rock 


Upon return this week from his 
maiden trip of inspection of On- 
tario’s northern highways, Provin- 
cial Highways Minister’ Hon. 
George H. Doucett revealed that 
demands of traffic centring on the 


station, may hasten construction of|}] - Storage facilities be 
tion, one 


extension” westerly from Fort Wil- 
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dynamic 
nomic policy could be pursued if 
there were no need to pay attention 
to gold parities and gold movements. 
They be cherishing 


may 

however, for other systems, such as 
the multilateral clearing house, also 
call for a high degree of discipline, 
if they are to'function at all. Before 
1914 it was one of the great ad- 
vantages of the international gold 
standard that it effectually ensured 
discipline in the 
the various countri 
out its being necessary for their 
sovereignty to be restricted. When| ». 
the war ‘is over, one of the first tasks 
upon j will be to prevent inflation in the 
countries most seriously affected. 

Secondly, in order to ensure a dur- 


past, gold has proved a useful aux- 
a’ a technical means and for 
maintenance of discipline. Even e : 


5 ‘The monetary collapse in the '30’s| with great wisdom can effectively 
crease the burden of public and has taught us it is by mo means guarantee ordered monetary condi-| once more. 


. This No. 3 well will be much larger in’ 
River Oils Limited No. 2 discovery well. 
River No. 3 well is to be drilled so as to penetrate the same zone 
now producing in Ram River No. 2. 


t for the immediate drilling of Ram River Oils Limited No. 3 
well 1 being mad _ 
a 


Geologist 
Russell V. Johnson, P.E., Calgary, Alta. 


Production Engineers 
: Denton & Spencer, Calgary, Alta. 


Drilling Superintendent 
Frank Salter, Calgary, Alta. 





erected at Ram River loca- 
now in position. 
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Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 
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Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 
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| UFFALO 
AND NEW YORK 


Buffalo: $3.80, plus 15% Govt. Tax * 
New York: $20.15, plus 15% Govt. Tax 


an illusion, 


Buffalo is only 34 minutes away via American Airlines 
Flagships, which also provide swift daily service to 
Rochester, Syracuse, New York, Washington, Chicago 
and other principal cities in the United States. Connec- 
' tions at Chicago for Winnipeg, Vancouver and other 
western Canadian cities. ALL FARES PAYABLE IN CANA 


DIAN DOLLARS. Ticket Office: 22 King Street West. 
TORONTO 


netary 
with- 


the utmost importance. But, unless Please Phone EARLY for Reservations 
handled in a clear-sighted manner, 
credit a may be a dangerous 


en 
In credit and currency policy, as in 
other human concerns, nothing last- 


Phone WA 4661 


AMERICAN AIRLINES 


ROUTE OF THE FLAGSHIPS 
9 


« Buy Har Savings Stamps * 





How much better is it to get wisdom sufficient merely to re-establish the| tions. It is not a matter of merely 
than understan 


ding | gold standard with the aid of loans. } applying automatic rules but of ful- 
Only a system designed and handled | filling certain fundamental condi- 
tions, lest monetary chaos return 





| RAM RIVER OILS 


728 Tegler Building 
EDMONTON, ALTA, 


LIMITED 


Ram River No. 2 is 
giving abundant evi- 
dence of gas pres- 
sure and crude oil in 
quantity and quality. 






addi 
very satisfactory results of the test in Ram River No. 2 
high: grad ‘lubricating crude may lead to the developmen 
‘iad Senking eleneeld in production impo 


Eleven miles of new road is now ‘being constructed to 
anticline in order to join up with a government maintained highway, insur- 







the Ram River 
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Above is a view of 
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— Sole Representative — 


.RAM RIVER AGENCIES 
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Guaranty Trust Building | 


taken, but The Post understands it| | ee ee WINDS* 
will get first call on roadbuilding| f ~ We SOR 
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Expect Expansion Confined to Ontario for Some Years’ || :.| 


heavy volume of business. Stores’ of this type frequently. handle well | 
over $500,000 per annum, and there are a number that go ‘over the |. 


By BRUCE MacKINNON 

In no line of retail merchandising are the twin factors of efficient 
rhanagement and efficient personnel more essential to success than in 
profitable operation of a chain grocery store system. , 

Ever since 1921 Loblaw. Groceterias Co. has been able to preserve 
these two characteristics with the result that the organization which 
started out with two stores in 1921 now has 113 units operating on the 
self-service system throughout the province of Ontario. The Loblaw 
company, one of the earliest of the purely Canadian chain stores, has 
proved to be one of the most successful. Loblaw’s rate of operating 
profit per store, and per dollar of sales are the highest for any chain 
store system on the continent. J 

Flexibility Is Important ; 

One of the essentials of successful operation in this field is main- 
tenance of a high degree of flexibility. Chain store management must 
be*constantly active to enlarge or contract its services in all of the 
areas it covers if it is to maintain that degree of efficient service which 
the public demands of such a system and which is essential to its 
profitable operation. 

At present, wartime restrictions: have’ temporarily put a stop to 
further expansion into new areas, and have made it extremely diffi- 
cult to expand facilities in line with the rate of growth of areas where 
the company has already established outlets.:Wherever possible, it has 
been the recent policy of the company to establish market-type out- 
lets where a complete line of meats and fruit is handled in addition 
to grocery lines. At present, 96 of Loblaw’s 113 units are of this 
type. With average sales of $349,017 per store, most of these would 
qualify as-“super markets” according to U. S. terminology, but the 
Loblaw company does not use this term itself. f ; 

Rationing and shortages of a number of lines of merchandise have 
restricted the company’s ability to concentrate on items which are 
most profitable and on which the largest profit margin exists. Result 
has been that in the year ended May 29, 1943, total sales were some 
$3.5: millions. below the figure for the 1942 fiscal year, -while per- 
centage of earnings before income taxes also slumped, dropping from 
4.87% to. 4.35%. At the same time the enlistment of over 1,200 Loblaw 
employees in the armed forces has rendered the company’s policy of 
providing skilled personnel to operate its stores considerably more 
difficult.. It has long been a cardinal principle of Loblaw operations 
that wherever possible young and inexperienced employees should be 
taken on and trained to meet the company’s service standards. A large 
proportion of the Loblaw executive staff has been drawn from the 
newcomers, 

To Resume Expansion 

For the future, the wartime disadvantages under which Loblaw 
has been. operating may be expected to disappear very rapidly, and 
with their disappearance, it is expected that Loblaw will resume the 
expansion program that has now been postponed. 

In what directions will this expansion take place? 

Undoubtedly one of the first jobs on the postwar agenda will be 


to re-assess the requirements of the territories which Loblaw is now |- 


serving, and adjust individual units in these territories to suit the 
permanent changes that the war has brought. 

One of the changes expected to be most noticeable is the growth 
of many medium-sized centres in Ontario which has come about 
through shifts in population during wartime. In the years before the 
war a tendency had already developed for manufacturers. to locate 
in smaller centres where production costs in many cases were lower 
than in large centres. 

Migration of this type is, of course, restricted to companies whose 
sources of raw materials, markets or transport costs do not render 
their location in a major centre essential, but it is anticipated that 
the movement that was in evidence before the war will be continued 
after the war, particularly since it has received a stimulus by the 
development of war plants in many medium-sized centres through- 
out Ontario. 

A trend of this nature would probably actually. prove an advan- 
tage to chain grocery stores. The most profitable units in the chain 
system are the large market type stores which can handle a very 


Statistical Record, ~_ Ended May 31 


% Earns. ales *Earn. Price Range of Stock 
*Net to per per Class A Class B 

Sales earnings sales Stores store store High Low High Low 

1983 .., 14,219,053 1,131,852 7.96 107 32,888 10,578 21% 10% 21 10% 

1934 ... 14,780,558 1,061,299 7.18 111 133,158 9,561 18% 14 17% 13% 
1925 15,497,356 1,039,876 6.71 110 140,885 9453 19% 16% 18% 16 

1936 16,292,497 1,064,354 6.66 111 146,779 9,769 23% 18% 22 11% 

1937 19,138,176 1,301,204 6.80 112 170,877 11,618 25% 22 23% 19% 
1938 ... 22,123,388 1,404,700 6.35 114 194,065 12,322 24% 19% 23 18 
1939 . 23,128,430 1,495,253 6.47 113 204,676 13,232 29 22 27% 21 
1940 ... 28,725,736 1,911,979 6.66 114 251,980 16,771 28% 20 27 20 
1941 ... 35,301,817 1,968,820 5.58 113 312,405 17,423 28 24 26 22 

1942 ... 42,986,824 4.87 114 377,077 18,371 25% 19 23% 17% 

1943 ... 39,4 +717,364 4.35 113 349,017 15,198 22% 19% 22 1742 

*B ‘ederal income taxes. 










Impact of war on grocery operations is clearly shown by the 
sharp dip in the most recent figures of Loblaw Groceterias Co. 
In the upper chart, sales (solid line, in millions) fell off a year 
ago with the i 
stood to have ceased their decline. Net earnings before taxes, 
(dotted line, in hundreds of thousands) dipped more steeply, 
owing to increased operating costs and the disappearance of 
many high profit-margin lines. Ratio of earnings to sales, (lower 
left) has fallen to the neighborhood of 4°/, from a pre-war 6°/, 
es a direct consequence, but earnings per store Ser right) 
ere still high because of the heavy yolume of wartime sales. 

. ; j ‘ 
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Further Growth for Loblaws. 










mposition of rationing, but current sales are.under- . 
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million dollar mark. In the’ medium-sized centres, there is usually 
room for at least one of these units, and their operation is rendered 
the more profitable since in towns of this size there is usually an 
influx of buying by farmers from a number of miles around, - 
Stay in Ontario 

Expansion of the Loblaw system into other provinces is not cur- 
rently being contemplated, it is understood. With the exception of 
Quebec, there are few areas to compare with southern Ontario from 
a chain store point of view. The existence of one or two large cities 
in a province is not génerally considered adequate reason, for intro- 
ducing a chain store system in such a province, Supply depots, ship- 
ping centres and accounting centres, as. well as a buying and super- 
vising staff would have to be set up and have to be almost as com- 
prehensive as the central organization for servicing Ontario, ~ 

Consequently, unless an area is fairly heavily populated, the cost 
of entering it would handicap the operation of the two.or three units 
which could be established. Quebec, owing to previous legislation 
unfavorable to chain stores, is not apparently regarded as a favor- 
able locale by these organizations, although it.is admitted that the 
distribution of Quebec’s population and the large number of heavily 
industrialized towns in the province would attract chain store oper- 
ators under normal circumstances, — ° 

Stay in Distribution 


Nor it is anticipated that Loblaw’s or other chain store operators 
will extend their operations vertically by entering.the production end 
of the foodstuff industry. Although a number of attempts, have been 


made in this’ direction and most chain stores have their private brands 


of merchandise, the entry into actual production of these lines has 
usually proved unprofitable in the past. ; 
This should not be.interpreted as indicating that the Loblaw com- 


pany will not at some future time expand beyond the borders of 
Ontario, but for the first years of the postwar period .at least, jhe 
company appears.likely to.find: itself fully occupied: in adjusting its 
services to meet the chain’s demands caused ‘by wartime population. 


—Photo by Page Toles. 


“My 36 Bombing Raids” 


by F/O “Rocky” Sherk 
«, Canadian D.F.C. and Bar 
As Told to Gordon Sinclair 


On a million-to-one chance, a bomb from his own 
attack group blew the roof off his plane, set it afire, 
jammed the controls and sent it plunging out of 
control. How hte managed to bring the crippled ship 
safely back to England is only one of the many 
exciting experiences drawn from 30-year-old Walter 
(Rocky) Sherk by Gordon Sinclair, the reporter who 
in his globe-trotting oe was supposed to have 
got the Sphinx to talk. Read this graphic story of 
action in the skies over enemy territory, one of the 
most thrilling bomber stories to come out of this war. 













Blame British Sea Power and Russian 
Toughness For Defeat — But Expect 
Victory in Next War 


‘PULPMILL 


_ AND MARINE ||) 
- MACHINERY 


'. Serving Canadian 
Industry 
For Over 30 Years 








View of corner of Canadian Sumner Iron Woxks, Vancouver plant, where machinery is 
manufactured to serve the sawmills, pulpmilis, shipyards and mines of Canada. 


CANADIAN SUMNER IRON WORKS, LTD. 


ENGINEERS. AND MACHINERY MANUFACTURERS 


VANCOUVER, BRITISH COLUMBIA 





In view of the stable nature of Loblaw’s past operations, the stock 
has fluctuated within very narrow limits since the $1 regular dividend 
rate was established in 1935. In five of the eight years, a low of $20 
per share of class A stock was recorded, indicating that a yield of 
5% (calculated on the regular $1 dividend; 6%% if the extra 25 cents 
which has been paid annually since 1937 is included) is regarded ag 
a most satisfactory buying level. Judged-by the performance of these 
years, Loblaw is getting into dangerously high ground when it ap- 
proaches or passes $25, although in 1939, ’40 and ’41 the stock reached 
29, 28% and 28 respectively. Prices of the B stock, less actively traded, 
have been similar.in trend, somewhat lower in value. 


How extensive, and how profitable the subsequent expansion will 
be, will naturally depend to.a great extent on the general level of 
employment, wages and prices after the War. If, for example, the 
current level of sales could be maintained after the war, and taxes 
were cut back to a prewar level, it would mean an extra $440,000 to 
$600,000 in net earnings, or somewhere around 50 cents per share. 
Whether or not such a favorable development will be realized is, 
of course, currently not predictable. But it is evident that Loblaw 
Groceterias has established a firm place for itself.in the economy of 
Ontario and that granted favorable conditions, the company’s man- 
agement and personnel will be able to take full advantage of them. 






































ALSO IN THIS ISSUE 


@ For This We Fight 
Do we want the opportunity to carve out our own 
lives after the war or are we to be spoon-fed by 
an all-embracing bureaucracy? Read this thought- 
provoking article, written specially for Maclean's, 
Adolph Berle, Jr., one of the most brilliant of 
ashington’s younger minds. . 


Furnace Frenzies 


How warm are bn a keep your house this: 
winter? Mary Lowrey Ross gives a humorous 
solution to this eternal family feud. 


Big Boss of The C. N.R. 


An interesting close-up by Thelma Lecocq of R. C. . 
Vaughan, the shy but friendly chief of Canada’s 
biggest venture in public ownership. 


Greece's Hidden Army 


How Greece's Colonel Napoleon Zervas, little- 
known leader of the guerilla forces, has completed 
his underground plans for liberating Greece with 


Allied assistance. 
Kiska Canucks 


An eye-witness story of Canadian 
to occupy Kiska, last 
shrouded Aleutians. 


Sicilian Background 


Ralph Allen cables to Maclean's a clear, con- 


nected account of just what the Canadi i 
this important campaign. ne 


-@ New Light on Old Murder 4 


This. is the amazing news 
reported from England by 
Beverley Baxter, British M.P. and 
Maclean's. London correspon- 
dent, based on _ information 
obtained from high - ranking 
German officersin British prisons. 


“They are not human. They do 
not speak like ordinary men. 
They are like criminals who have 
agreed beforehand upon their 
story” — Baxter reports. 


Everyone who desires enduring 
peace and wants to know how to 
treat Germany when victory is 
won, should read Beverley 
Baxter’s shocking revelations in 
“German Generals Talk”, his 
London Letter in October Ist 


troops helpin 
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